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TO HAVE AND. To HOLD all-and singulai- the said premlses untc the Mortgagee, its suf:eessors end assigm

forever. = ¥

) The Mortgagor coyeriants that he’ ts lawfully setmd of the prediises hereinabo\re descdqu in fee simple

absolute, that he has good right and lawful authoity to sell; co! ey, or encumber the same, and that the prem-

‘ises are free'and clear of all ltens and encumbrances whatsoever, Th Moﬂgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgages: fore: er, from and against the _Mortgagor and
all persons whomsoever lawfully claiming the samé or any past theréof.:-

The Mortgagor covenants dnd’ ngrees as follows: ~ -~ . /*(O T

.1. That he will promptly pay the principal ot and intérést on the indebtedness evidenced by the sald note,
at the times and in the mammer therein provided .

2. That this mortgage shall secure the Mortgage.e for s’uch further sums as' may be advanced hereafter at the
optivn of the Mortgagee, for the payment of taxes, insyrance premiums ‘public assessments, repairs or othergur-
poses pursuant to the-covenants herein, and also any further, lozms; advanives, readvances or eredits that mdy be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligahon or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter;-and that all-sums so advanced shall bear interest at the -
same rat¢ias the Mortgage debt and ?hnll be payable on demand of the: Mprtgagee. unless otherwise prQVIded “in

writing, R R B . . : - ’

8. That he will keep the improvements now exlsting, or her caflcr erected on the mortgaged prope.rty insured e
as may be required from time to time by thé"Mortgagee ngainst loss by. fire and other hazards, in such amounts -
as may be.reqiired by the Mortgagee, and i companies acceptable to it, and that he does hereby assign to the
" Morfgagee all such policies, and that all such policies and .tenewals thereof shall be held by the Mortgagee and
havg, attached thereto loss' payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements niow existlng or ‘hereafter erected upon the mortgaged property in
‘good repdir, and, in the case ofia construction loan, that he will continue construction until completion without
interniption, and should he fail to_do so, the Mortgigee may, at its option, enter upcn satd’premises, make what-
ever repajrs are necessary, including the completion ot'g any constriittion work™ underway, and charge the expenses
for such Tepdifs. or the completion of such construction. to the martgage debr

5 That the Mortgagee may require the maker, co:maker or endorser of any indebtednesx secured hereby to

carry life insurance upon himself in a_sum.sufficient to pay all sims secuted: by this mortgage, designating the .
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay. the premiums therefor, the Mort-
gagee may, at its option, pay said. premiums and all sums so advanced by the Mortgagee shall become & part -
.of mortgage debt. . o . o
. 8. That, together with, and in addition to, the monthly pnyments of rincipal nnd interest payable under the.
terms of the note secured hereby, he will pay to the Mortgagee, on the. ﬂrEdny 'of each month, until the indebted- -
nes;/s:cured hereby is paid in full, a sum equal to one-twelfth of the anriual taxes, pubitc assysments and insur- ..
ance premijums, as estimated by the MortgageeL and,‘on the failure of the Mortgagor fo pay all taxes, immnmce‘3 :
premiums and public assessments, the Mortgagee may at its option pay said items and cl)arge all'advances theré-

for to the imortgage debt.

7.. Thiat he hereby assigns all the rents, lssues and proﬂts of the mortgnged premises from and-after any He-
fault herdunder, and should Tegal. proceedings be instituted pursuasit to’this Instrument, then the Mortgagee shall -
have the right to have a receiver appoinited of the rents,. {ssues; and ptoﬁts, who, after déducting all charges and
expenges httending such- proceedings and the execution of his trust as receiver shal} uppiy the residue of the rents,
issues, and profits, toward the payment of the debt sectired hereby.-

- 8. That, st the optlon of the Mortgages, this mortgage shall become due and’ payable forthwith i the Mort-
gagor_shall convey away said mortgaged premises, or'if the title shall become vested in any other person in any
» mannér whatsoever other than. .by death of the Mortgagof, or, in the case’of a constryetion loan, if the Mortgagor-
shall permit work on the project to become and remain tnterrupied\for a period of - ﬂfteen (18) duys without the

. written consent of the Morfgagee. - .

9. Itis agreed that the- Mortgagor shall hold and en]oy the premises above conveyed until there is a default
under' this mortgage ‘or in the nbte secured héreby: It is the true meanlng of this instrument that if the Mort-
gagorighall fu]ly perform all the terms, conditions, and dovenants of this mortgage, and of the note secured hereby,~
that then this mortgage shall be utterly null and void; otherwise’ to remain in-full forcé and virtue, If there is a
default in any of the terins, conditions or covenants of this mortgage, or of the note ‘secured hereby, then, at the
“option of the Mortgagee, all sums then owing byﬂw Mortgagor fo.the: Mortgagee shll become immediately due
and payable and this mortgage may be foreclosed, Should any legul procgedings be- instituted for the foreclosure .
of this mgrtgage, or should the Mortgagee become a patty to any suit mvolving this' Mortgage or the title to the
premiges deseribed herein, -or should the debj secured hereby ar any part théréof be placed in the hands of an
attorney at law for collection by syit-or otherwise; all costs‘and expenses incurred by:the Mortgageé, and a reasor/
able attorney’s fee; shall iereupon become-dug and paynble -immediately or on-ddmand, at the optron of the
Moitgagee, ns a part of th debt sccured thereby, and may he recovered andy lected hereiinder. :

10. The covenants herein contained ghall- bind and the beneﬂts and advantageg shall’ ‘inure to; thie regpéctive
heirs, exccutors, administratdrs, successoys, and -assighs of the ‘parties hereto Whenevgr used, the_singulaf number
shall include th¢ plural, the plural the singular, and the use "of nny gender atmll be applicable to all genders.
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WITNESS my hand and seal this 27 th day of November ‘.: L 161_
' 7 L _ (SEAL)’
(SEAL)
(SEAL) »
(SEAL) -
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Signed sealed, and delivered ; C ',_,',

inthe presence of
: 1,% [ 02@;‘//9“/
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