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' T(D HAVE, AND ’I‘O HOLD all and singulnr the said éremlsesrunto ‘the Mortgagee, its successors and axsigns
- forever - P

The Mortgagor covenants that he s lawﬂ]ily seized bf the premlses hereinabove described in fee simple

' absolute, that he has good right and lawful authority to sell, convey, ot encumber the sarie, and ‘that the prem-

ises are free and clear of all liens and rumbrances Wwhatsoever. The Mortgagor farther covenants to warrant and -

foréver defend all and singular thebremises unto the- Mertgagep forever, t'rom and agninst the ‘Mortgagor and
all persons whomsoever lawfully claiming the sanie or r atty part‘thereof .

.

* The Mortgagor covenants and agrees as follows: =~ .o, - L - :

1. That he will, promptly pay the principal of and interest .on the indebtedness evidenced by the said iote,
at the times and in the manner therein provided. . .o o

sgzw“ QLS -

. That this mortg’igc shall sécure the Mortgagee for such furtherqsums as may be advanced hereafter, at the -
. optmn of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs ‘or’ other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or, credits that may be
made hercafter to the \Iortg;\gbr by the Mortgagee, and faor any ‘other or further obligation or iridebtedness due
to the Mortgagee by the Mortgagor gt any time hereaftor; and that all sums so advanced shall ‘bear interest at the
same rate as the \riort'ga;,( debt and shall be payable on demand of tHe Mertgagee unless otherwise provrded in *
wrmng - ce- v = R -

-8 That he will kup the Jmprovements now existmg or hu enfter erected on the mortgagegl{property insured _
as may be required from time to time by the.Mortgagee- ngmnst lsss by fire’and other hazards, in such amounts
as may be required by the Mortgageé, and in ¢ompanies acceptable. to it, and that:he dags ;hereby assign to the
Mortgagee all such pé‘licnes and that all such palicies and reriewals thicreof shall be held - by the Mortgagee and’
‘havé attached thereté loss payable clauses in favor of, dnd in form accexitable to thé Morfgagee*

L 4. That he will keep all improvements now existing ‘or hereafter erected apon-the mortgaged property in
,  good répair, and, in the case of a construction loan, that he will tontinue construction wntil completiop without
interruption, and should he fail to, dd so, the Mortgagee may, at {ts option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction ‘work underway, and charge the éxpenses
for such repairs or the completion of such’ construction to the mortgage dé t. 1

5. Thnt the ‘Mortgagee may require ‘the ma‘ker, co~maker or endorser of any indebtedness secured hereby to
carry lifeinsurance, upon himself in a sum sufficient to pay all- sums secured by this moitgage, designating the
Mottgagee as beneficiary thereof, and, uponi-failure of the Mostgagor to pay the premiums therefor, the Mort-
gagee rpny, at.its option, pay said premmms and all sums 50 advnnced by ‘the Mortgagee shall become a part -
of mortgage debt. . : K

~ 6. That, together w1th and in addition to, the monthly pnyments of principal and. interest payable under the
terms of the note ‘secured hereby, he will pay $o Qie Mqrtgaglf/e ori the ﬂrs; day of each.month, until the indebted-
ness secured hereby is paid in full, a sum équalto one-twelfth of the annual taxes, public assessments and insur-
ahce premiums, as estimated by the Mortgagee, and, on the failure of -the Mortgagor to ‘pay all taxes, -Insurance
prerqiums and public assessments, the Mortgagee ma-y at its option pay said items and charge all advances there
for to'the mortgage debt. : : %

7. That he hereby assigns all the rents, issues, ‘and proﬁts of: the mo) gaged premises from and after any de-
fault hereunder, and ‘showld legal proceeding be instituted. pursadnt to this instrument; then the Mortgagee shall
h';ve tHe right to have a recelver appointed of-the rents, issues, and profits, who, after dedueting all charges and -
_expensés attending stich proceédings and the execution of his trust-as rece tver, shall apply the res:due of the rents,
issues, and profits, toward the payment of the debt wcured hereby .

8. »T}nt at the option of the. Mortgagee thlx mongage shall become dué and payable forthwith if the Mort-
: gqgor shall convey away said mortgaged -preinises, or-if the title shall: become vested in any othet ‘person in any
. mannes whatsoever other than by death of the Mcrtgagor, or, in the case of a construction foan, if the Mortgagcr
shall permit work on the project to becgne and remaln interrupted for a period of ﬁfteen (15) days without the
- . written; consent of the Mortgagee

9. It is agreed ‘that the Mortgagor shall hold and ep)oy the- premlses above conveyed until there is a default
under this mortgage or in the note secured hereby It is the true. meamng\of this instrument that if the Mort-
gagor shall, fully perform all the terms, conditfons, and coyennWage and of the nate secufed hereby, |,
that- then this ‘mortgage shall be utterly null and:void; otherwiSé to remain in full- force and virtue. If there_is a
default in- any of t e terms, conditions or covenants of tliis mortgage, or of the note setured hereby, then; at the -

-option of the Mortyxgee allsums then owing by the Mort agor to-the Mortgagee shall become immediately- due

“and-payable and this mortgage may be foreclosed. Shoulg any legal proceedings be {nstituted for the foreclosure-

_of thns mortgage, or should the Mortgagee become % party to any sait involving this Mortgage or the title to the
'prcmises described herein, orshould the,. debt’ secured hereby -or _any part. thereof be placed -in the hands of an-

" attorney -at law for collection bysuit or atherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupohi become due .and payab}ie immediatgly or on demand at the . option of the
Mortgagee, as a part of the debt secuged’ thereby. and mny he recoverea and collected hereunder

10, Tk covemmts herein_contained shall- bin?i “and:the beneﬁts and advantages shall inure to, the respechve
heirs, execiitors,. a,dministrators suceessors, and assigns of the' parties hiereto, WheneVet tised, th¥ singular number
,’ shall include the’ plural, the plural the smgular, and t the use of any gender shall be apphcable to all genders

. 7 WITNESS my hnnd and seal. this
"_(SEAL)
(SEAL)-
“(SEAL)
"~ (SEAL)

: Signed sealed and delivered

hc presence of:

Vs /M,Signature of uth W, PIper - - -




