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To Have ano o Houp, all and singulsr the said property unto the Mortgagee, and unto his succcssors
in such office, as such, and hig,or their assigns, forover. ' .

The Mortgagor covenants that he is lawfully seized. of the premiscs hercinsbove described in fee simplo
absolute (or such othor estate; if any, ns is statdd hereinbefore), that he has good right and lawful authority to
sell, convey, or encumber tho samne, and that the premises are free and clear of all liens and encumbrances
whataoover oxcept as heroin otherwiso recited. The Mottgagor fubther covenants to warrant and forever
defond all and singular tho premiscs as horgip conveyed, unto the Mortgageo forever, from and against tho
Mortgagor and all porsons who::oovor lawfully claiming the eamo or any part thereof.

agrogs W: . ;

1. He will promptly pay tho principal of and interost on the indobtodncas ovidenced by the said noto, at
the time and in tho manner)theroin provided. Privilego is reserved t3 prepay at any time, without promium
or feo, the entiro indobtedncps or any part thoreof not less than the amotint of one installment, or ono hundred
dollars ($100.00), whichoverlia loss. Any propayment mado on othef than an installment due date will not be
credited until the next folloving installment due date. -

2. Together with, and in addition to, the monthly payments of principal and intorest payablo under the
teyms of the noto securey heroby, he will pay to the Mortgages, on tho installiment due date of each month
unul the said note is fully paid: :

The Mortgagor covenan

(8) A sum equal to the ground rents, if any, next due, plus tho premiumas that will next bocome due and payablo
on policies of fire and other hazard insuranco covering the mortgaged-property, plus taxes and assessmonts
next due on tho mortgaged property (all as cstimated by the Mortgngms, and of whioh thg Mortgagor is
notified) loas all sums already pald therefor divided by tho number of months to elapse balofo one month
prior to the date when such ground renta, promiums, taxes and assessmments will bocomq delinquent, such
sums to bo held by Mortgagoo in trust to pay sald ground renta, premiums, taxes and speoinl asscasments.

(b) The aggregate of tho amounts payable pursuant to subparngraph (a) and thoso payablo on the note ssoured
horoby, shall bo paid in a alngle pnyment ench month, to be applied to tho following items in the order
stated: . .

() taxes, spoalal nsscsamonts, fire and other hasard insurance premiums;
(11) Interest on tho noto secured hereby; and
(111) amortisation of tho principal of snld nate. ’

Any definicnoy in the nmount of such aggrogate monthly payment, shall, unless made good by the
Mortgagor prior to the duo date of the next such pyment, oonstitute an ovent of dofault undor . this
wortgage. At Mortzngee's option, Mortgagor will'pay a “late char o' not-oxeeoding four par contum
(4%) of uny 1ostallment whon paid more than fifteon (15) days afhsr the duo date thereof to cover
the oxtra exponse involvod in handling delinquent \payumuts, but sualt “late charge' shall not be
payable out of the procosds of any sale made to satisfy the indobtedness seourod heroby, unless such
proceeds aro sufticjont to discharge the”antire indobtodness and all proper costs and axponses secured

.
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3. I the Lot the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the
amount of puynients uxgually mnde by the Mortgngee for taxes or nssessments or insurance premiums, as the case
may be, such excess shill bo eredited on subsequent payments 1o be made by the Mortgagor for such isoms or,
at Mortgagee's option, shall be refunded 10 Mortgngor. - If, however, such monthly payments shall not be suf-
ficient to pay-such itoms when the same shall become due and paynblo; thon the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the doficiency.  Such payment will b made within thirty (30)
days alter written notice from the Mortgageo stating the amount of the deflciency, which notice may be given
by mail.  If al any time tho Mortgagor shall tender to the Martgagee, in nccordance with the provisions of
the note secured heroby, full paymuant of the entire indebtedness represented theroby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the necount of the Mortgagor any credit balanco remain- )
ing undor the provisions of (u) of paragraph 2 hereof. If there shall bo a dofeult upder any of the provisions
of this mortgage resulting in a publio sale of the promises covered hereby, or if tlu{. property is othorwise ac-




