To Hava axp 7o Hpwo, al]a.nddng\dartheaa[d property;mto thQ‘Mortpgee,

nemwrwmummuhﬁwmammmmhmmmm }
(or such other estate, if any, as is stated hereinbéfore), that he has good right arid Yawful tbority
or encumber the same, and that the premises are free and clear of all liens and engunbum whal
herein otherwise recited. The.Mortgagor further covensnts to warrant and-forever
premises a3 herein conveyed, unto the Mortgagee forever, from and agnhmthe Mormm, and nll pommwhomomr
lawfully claiming the same or any par} thereof, ' -

The Mortgagor wvenanta and ngrees as lollowr

1. Ha will promptly pay the principal ofand!nwmtonthemdehudmwldmdbythanldm, ut.tlw
time and in the manner therein provided. Privilege Is reserved to prepay at any time, without premium of, . foo, the
entire indebtedness or sxy part thereof,not less than the amount of one instaliment, Mot m)‘

Y and in accordance with the amort:izat{on achedule. ‘
W : 3\? 1/ ‘
2. Together with, and in addition to, tho monthly payments of principal and lnmut puyub%o ‘under the terma

of the note secured hereby, he will pay to the Mongape onzheﬁmdayolmhmondxunmtbeuldnomufuny

paid:

(a) A sum equal to the grofisd rents, if any, pext dus, plus the prcm!umath&t wtnpextbmmaduamdpgypbb
on polictes of fire and other hasard insurance covering tho mortgaged property, plus fax«s and mewnenta
next due on the mortgaged property (all as estimated by the Mortgages, and of which thi .
notified) less all surms already paid therefor divided-by the number of months t4.elaphe bef mbn
prior to the date when such ground rents, premiums, taxes and assessments, wlll becoms deiinq\wnt. auoh
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special ammehfq

(b) The aggregate of the amounts payable pursuant to uubpamgraph (a) and those payable on tha note ﬁeoumd
hereby, shall be paid in a single payment esch month, to-be applied to the.following ftems in the oxdar
stated: . e

(1) taxes, specialassemmenm ﬁmundotherhuardinsumnoepmmlumﬂ, " . R

(11) intbrest on the note seoured hereby; snd

(1) amortization of the principal of said note.
Any definlency in the amount of such asggrekate monthly payment, ehall unless mude good by the
Mortgagor prior to the due date of tho next euch payment, constitute an oyent of default:under th!a
mortgage. At Mortgagee’s option, Mortgagor will psy o “late cliarge” not excesd -
centum (4%) of any instaliment when paid more than fiftoen (18) days aftor.the due da
to cover the extra expense involved in handlipg delinquent payments, but such “lath ¢ all”
not be payable out of the proceeds of sny aa?g made to satialy ‘the, indebtedness secured bhereby
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