; whaﬁoev The M i‘tgagor further oovenante

nsured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
Federal H ing C’ommissioner on accounf of mortgage insurance.

2 That, together Wiﬂl and in addition to, the monthly payments of prmclpal and interest payable
under thie tertis of the note secured hereby; he will pay to the Mortgagee, on the first day of.each month
- unti} the gaid note is fully paid, the following sums:

"7 (w) If this mortgagé and the note secured hereby are insured: under the provmlons of the Nat;onal

-~ Housing Act and so 19ng as they continue to be sb insured, one-twelfth (14,) of the annual
mortgage insurance preminm for the purpose of putting the Mortgagee in funds with which to
diac'harge its obligation to the Federal Housing Commissionet for mortgage insurance pre-
miums pursuant to the applicable: provisions of the National Housing Act, as amen?ed and .
regulations thereunder, The Mortgagee shall, on the termination of its obligation 4o pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made

) uider the- provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Hbusmg ‘Commissioner. .

(b) A sum equal to-the ground rents, if any, next due, plus the premiums that will next become due
e and payable on policies of fire and other hazard i insurance covering the mortgaged property,
- plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort- -

gagee) less all sums already paid therefor divided by the number of months to elapse before
one:-month prior to the date when such ground rents, premiums, taxes, and assessments will
bécome delinquent, such sums to. be held by Mortgagee in trust to pay said ground rents, ‘pre-
miums, taxes, and special assessments.

(c) A sum equal to one-twelfth-of one-half of one per centum of the amount of the principal then -
remainipg unpaid under:said note as a service charge, to cover the expense of handling the -
montflly payments on actqunt of taxes, assessments, and fire and other hazard insurance as

- provided for herein, and the other servicing costs in connection with this mortgage and the

nete secured hereby .

(d) All payments menhoned in th precedmg suhsectlon& of this pafagraph and all payments to be.
made under the note seeuréd hereby ® all be added together and the aggregate amount
thereof shall-be paid each th in a single payment to-be gpphed by the Mortgagee to the

- foYlowing items in the order Bet’ fOrth . .

- (1) premlum charges under contract of insurance with the Federal Housing Comm1s-

- sioner; . .
(In) ground rents, taxes, special-asseasments, fire and other hazard insurance prermums,
(III) " gervice charge ag et forth above; /o

_(IV) -interest on the note secuted he;'eby, 8 'd
- (V) "amortization of the principal of sald note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of. the next such payment, constitute an event of default
under .this mortgage. The Mortgagee “may collect a “late charge” not to exceed- two cents -
(2¢) for each dolldr (51) of each payment more than fifteen (15) days in arrears to cover the
extra expense involyed in handling delinquent payments

“ 8 If%he total of ‘the. payments made by the Mortgagor under (b) of paragraph 2 precedmg shall
exceed the amount of payments actuslly made by the Mortgagee for taxes or assessments or insurance
.. Preniiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagox. If however, the monthly payments made by the Mortgagor under (b) of
paragr;aph 2 preceding shail not be sufficient to pay taxes and assessments and i ingurance premiums, when
.. the.same shall become due and payable, then the Mortgagor shall pay.to the Mortgag®s any ; gmount neces-
‘t sary to make up the deficiency, on or before. the/date when payment of such taxes, assessments, or insur-
"_ance premiumg shall be due; If at any'time Yhé Mortgagor shall tender to the Mortgagee, in accordance
‘with the provisions of the note secured hereby, full payment of the entire indebtedness represented
" thereby, the. Mortgagee shall, in computing the amount of such indebtedness, creditAo the aecount of the
Mortgagm all payments.fhade'under the provisions of (a)-of paragraph 2 hereof which the Mortgagee
.has not become obligated'to pay to the Federal Housing Commissioner, and ‘any balance remaining in
the funds aceumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any- of the provmlons of thls mortgage resultmg ina pubhc saleof the prémxses cover ed hereby, or

SN Imal ,u_nder (a) of paragraphz




