in est" m.f'théjn'debteane;s evidericed by.;hé éaidr'note.,

t-thi geefor.duch further sumis as may be advanced hereafter; at the
: optidn of the M e, for of taxes,: inguranca’pr miums, public-assessments, repairs or other pur-
" .poses pursuant .t ' coveriants Kiérein, and slso o ther Ioans, advantes, readvandes or eredits that mdy be
. made heredfter to”the. agor. By ‘the Mort 1d for.apy othér or farther obligatiéh or indebtedness due
- to'the Mortgagee by th _ me hergafter; and that all sums so advanced shall bear interest at the &
‘'samie rate a3 thie Mortgage debt gnd shall be'paysble on-demand of the Mortgagee, unless othierwise provided in
writing, & - G L e L e o
. 8..That-he will keep the iffiprovements now. existitig'or hereafter erected on the mortgaged property {nsured
- as may. be.required from time: to time by the Mortgagee against Joss by fire and other hazards, in such amoun{s
- as'may be réuired by the Mor géége, and in-companies apeeptable to it, and that ke does heréby assign to the,
- Mortgagee all such policies, and. that allsuch policies and refiewals thereof shall be held by the Mortgagee.and

R ha\"vg attached- thereto loss piyablé’dlauses in favor, of; a form acceptable to the Mortgagee.

'
]

- 4. That he-will keep ‘41l impréyements now -existing of hereafter erected upon the mortgaged property -in’
gootl repair, and, in the case of a ‘tpnstruction loan;, that hie: will continue construction until completion without
Interruption, and_shouldvhe fail .to’ do so, .'tlie".‘Moxtg’hgee‘may, at its option, enter upon said premises, make what.
-ever fepairs are fiecdssary, including the completion of any construction work underway, and chnrg%é the experiées

:;;_for such repaigs/or thg cqmplgtion ofsuch conitruction to the mortgage debt. - .

-~ -B,“Tha\the Mortgagee may require the maker, ‘co-maker or endorser of any indebtedness secured hereby to
_canry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
-Mortgagee as beneficiary thereof, and, upon failure of the Mortgagér to pay the premiums therefor, the Mort-
. Bagee may, at fts option, pay said premiums, and all sunis so advanced by the Mortgagee shall hecomie a part

of mortgage debt,, ‘ ) _ . . . o
. 8. That, together with, and in additfon. to, the monthly payments of principal and\interest payable under the

terms of the note secured hereby, he will pay to the Mortguges, on the first day;of each month, until the indebted-

ness secured he're}by Js.paid in full, a sum equal to one-twelfth sf the annual taxes, public assessments and. insur

5

..ance premiums, as estimated;by the Mortgagee, and, on the failiire of the Mortgagor to_paf all taxes, insurance
premiums.gnd public assessments, the Mortgagee may at its option, pay said items and & irge all advances there-
for to the mortgagé debt oy - . R . .

7. That he hereby assigns alfithe rerits, issues, and profits of the mortgaged premises from and;gfter any de-
fault hereunder, and should legal-proceedings be instituted pursuant to this instrument, then. the Mortgagee shall
have the right to have a receivel;'%ppoint‘ed of the rénts, issues, and profits, who, after deducting all charges and

"’ ent. of the debt secured hereby.

expenses attending such proceedings and the execution of his teust as receiver, shall apply the residue of the rents,
issues, and profits, toward the'pa - s
8. That, at thie option of the !:ffdrtgageé, this mortgage shall become due and payalile forthwith if the Mort-
* gagor shall convey away said mortgaged premises, or if the title shall become vested in‘any other person in any
manner whatsoever other than by ﬁ‘g;_ith,"éf the Mortgagor, dr, in the case of a construction loan, if the Mortgagor
_sHall permit work ori the project to become and remain ‘interrupted for a period of fifteen (15) days without the
written conserit of the Mortgagee. . o : ) .

9, It is dgreed that the Mortgagor shall hold and enjoy the premises above conveyed ‘until there is a default
under this mortgage or in the note secured Hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwite to remain’in full forge and virtue. If there isa .

* default in any of the terms, conditfons gr covenants of this mortgage; or of the note secured hereby, then, at the
option.of the Mortgagee, all sums thenf‘%.'ng by the Mortgagor to the Mortgagee shall become {}nmediately due
and payable and this mortgage miay be ¥oreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or shiould the Mortgagee betome a party 'to’ any suit involving this Mortgage or the title to the-
premises described heérein, or should the debt secured hereby ‘or any part thereof be placed in the hands of an
attorney at law for collection hy suit or otherwise, all costs and expenses incurred by the Mortgagee, and a.reason-
able attorney’s fee, shall thereupon become due and payable immediately .or on demgand, at the option of the
Mortgagee, as a part of the debt secured:thereby, and may bé recavered and collected hereunder.

10. The covenants hergin tontained shall bind, and the'benefits an advantages-shall inure to, t vres'p'ec'tiv_é
_heirs, executors, adrﬁinistrg&ors, successors, afid assigns of,th‘e parties hereto, Whenever used, the sinfular number
shall include. the plural, the plural the singular, and the use of any gender shkll be appl.icahl{: to all genders.

/.
" Signed, sealed, and dgfivergd B

WITNESS my hand and seal this- 1st day of

inghe presence gf: /[
Uy ,
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