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per centiih: (194) of the oFiginal priveipa it therbof; Gxcept-that in.no-event shiall the adjusted pre- .
mium excedd; the aggregate amount of premium charges w ich would have been payable if the inortgage
had continuéd to be insured until ma'i_;ut‘ity‘[; such paymént 10 be applied by the Mortgagee upon its obliga-

tion to the Federal Housing Commissioner on account of fortgage insurance. .

2. That; togéther “with, and'{n addition to, the'monthiy payments of principal and interest payabl
under th:gs_ée?ms of the note secured hereby, ke will pay tg the Mortgagee, on the first day of éach month -
until thé gafd note is fully paid, the:following sums: - ¥ _ - :

() I this mortgage and-the note secured hereby are insured under the provisions of the National

- . .Housing Act and'so long as they contitiue to be so insured, one-twelfth (112) of the annual
" mortgage insurance premivm for the purgiose of putting the Mortgagee In funds with which to
discharge ita obligation 0 the Federa] Housing Commissioner for mortgage insurance pre- -
miumg pursiant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shally on the termination of its obligation to pay
mortgafre insurance preminme, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
- to the Federal Housing Commissioner. : ' )
(%) A sum equal to-the ground rents, if any, next due, plus the premiums that will next become due
. and payable on policies of fire and othar-hazard insurgnce covering the mortgaged property,
plus taxes and assessments next due on the mo; ed property (all as estimated bythe Mort-
gagee) lens all sums already p id therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessnients will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
: miums, taxes, and special assessments. ®
- fg)" Al p%yi‘henﬁs Thentioned in the twb preceding subsections of this paragraph and all payments
to ba made under the note se{é\gréd hereby shall be added together and the aggregate amount
thereof éhall ba paid by the Mortgagor each month in e single payment to be applied by the
Mortgageo to the following items in the order setforth: ¢ ’ +
“ (1) premium charges under the contract of insurance with the Federal Housing Com-
. missioner; ‘ : v
« (f1) taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secy hereby ; and
(1v) amortization of the principal of said note. e -
Any deficiency in the amount. of such aggregate monthly payment, shall, unless made good by
_ the Mortgagor prior to the due daﬁg of the next such payment, constitute an event of default "
" under this mortgage. The MOrtgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (1B8) days in arrears to cover the
extra expenseé involved in handling \delinq:\lent payments. . .

3. If the total of the paymenta made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
Rremiums, as the case may be, such ‘excess shall be credited by .the Mortgagee on subsequent payments to’
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same ghall become due and payable, then the Mortgagor shall pay to the Mort@agee any amount neces-

to niske up the deficiency, on or before the date when payment of such taxes, asgessments, or insur-
anée premiums shall be due. Tf at any time the Mortgagor shall tender to the Mortgagee, in agcordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represent?
thereby, the Mortgagee shall, in computing the amount of such indgbtedness, credit to the account of the -
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has net become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the pro is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement 4f such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay th#é same, and all sums so paid shall bear inter-'
ost at the rate set forth in the note secured hereby from the date of such advance and shall be gecured by

) 5. That he will keep the premises in as good order and condition as they are now and will not commit
or permit any waste.thereof, reasonable wear ahd tear excepted.
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