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day of ‘July, 1961.

- C..DOUGLAS WILSON & €O, . .iv

By: Mg Y trad

BOBERT I WALDROP, JR,

R T RESISYART wick FRESIOERY
¥, unto the Mortgagee, its successors and assigns forever.

i = . ¢
ully seteed of the premises hereinabove deseribed in fes simple absolute
‘ hefeinbefore), that ho has good Fight and lawful suthority to sell, convey,

sl aro fred and clesr of all liens and encumbrances whatsoever except as
~'Ths Mortgagor further covensnis to warrant and forever defend all and singular the

, unlg the Mortgageo forever, from and against the Mortgagor and all persons whomsoever
or y .

of and i&tﬁl‘&t on the indebtedneas evidencod by the sald note, at the
Pnyxlaggnis peperved to-prepay at any time, without premtum or fes, the

amount of ons installment, vrone hurdred-doBare (§500:08);
"the amortization schedule.

i
&o, the monthly payments of principal and interest payable under the terms

2. Together writh, and in addition
: Tereby, he will pay to the Mortgages, on the first day of each month until the said note is fully

of the nota »

i : < ipa
A sl : groimd zents,
o

ok eqaed to ad rents, if any, next due, plus the premisims that will next become due and payeble
i policies of fire and other hpsard insurance covering the mortgaged property, plus taxes and asseraments
next:due on:the mortgaged property. (all as estimatod by the Mortgages; and of which the Mortgagor ia.
notifis all sums already. paid therefor-divided by the number of months to elapsa before one month
piior to the date when such ground rents, preniiums, taxes and assessments will become delinquent, such
0 to bieheld by Mortgigoe in trust ta py séid ground rents, premiums, taxes and speciel aseeasmants.

i tspayubl& pﬁmxsnt to Qbmmgaph {8) snd t-fmse ;isy&ble on the note mured
A gngle payment each month, to be applied to the following items in the order.

(4 N - A

nscasnptite, fire and other hazard insurance premiums;
‘hote seonred hersby; and _

the principhl of saldnote. = o L

ubt of suich sgireato ionthly’ payment, shall, wnless made good by the

' date of the next fuch payrent, cotstituts an event of defauit under this

: . At Mortgagee's option; Mortgagor will pay & “Tute charge” not excesding four per

= -centuny (49,)of any installment when paid more than fifteen (16) days sfter the due date thik 1,

to cover theexirs expenss involved in handling delinquent payments, but such “late charge” Hhall

ot ,;Bg,paigb!%ggsn the procesds of any eale made to satisly the indebtedness escured hereby,

h procesds are sufficient to discharge the entire indebtedness and all proper costs atid

paynble, then the Mortgagor &1aT] pay to the Mortgages any amount peoessary to make up the defielency, Such
payment will be made within thirty. (39?‘&&&3 after written notice from the Mortgagee stating the amount of the
deficienty, which ‘nétice may be given ﬁy mail. If at apy time the Mortgagor ehall tender to the Mortgagee, In
' provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee.shall, in computing thebmioung: anth Indeblediess, oredit to the account of the Moertgagar
any credit balance remaining under the provisions of (8)-of paragraph 2 hereof. If there shall be a default
under any of-the provisivns of this m}'sg&gé;'resulﬁngwin 8 public sale of the premises covered hereby, or if
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