i op
by ther Martgagee ngainst-loss by fire ahd. otliér azards, in' suc

e Mortgagee, and:dn; ogtpanics acceptahh 0 it,.and that be doe *
sich policies; aid. that.all such polities.and rénswals thiereo shall by held

o !mve althéhed the eto loés payable. clai ses in favor of, and in form aceéptah

"4 Tha; hé will keep ull Aimprovem ents now existing -or hereafter erected “Opon: the iort a' ¢d- pra
good’ repair, md, in-thE Edse of a- ‘construction loan, that he will contifue construction until- completio with
interruption, and- s}muld he fail;to do to, the Mortgagee may, at its option, eriter upon said: premises, m
ever repairs are neceSsary, including the completion of any construction workl underway, and charg :th expe 58

’ fax sucb Fepairs or the' complclio  such ‘donstruction to the mortgage debt.. .

B, That the Moﬂgagee may requim -the maker; co-maker or endorser of any indebtedness securcd hereb
carry Jife insurance upon himself in a sum sufficient to pay all sums*secured’ by this e
Mortgagea as-beneficiary : lbereof, and,’ lipon fatlure of the Moitgagor to pay the premiums th re
gage?may, at-its option, pay said preh*iums, and all'sums so advanced by the- Mortgagee shiall b
: of mor!gage debt; *

.8 'That, togéther wﬂh and tn a&dmon to, the monthly payments of pnncipai aud inter
terms of the  note secured hereby, e will: ‘'pay to the Mortgagee, on the' ﬁrst day of each month,
“pess, secured hereby is patd fo-full;, a sum équal to one-twelfthoof the annual ¢
-anée premiueis, as estimated by the Mor{gngee,,and oii the failure of. thai Mo : .
: prem!ums’ and public assessments, the Mlortgagee may at-its option, aid ltems and charge all advances
" for to the mortgage debt, . : i :

“7.-That he hereby assigns all the rents, issues, and profits of the mortgaged premiSes from; and after any dé
fault hereunder, and should legal proceédings be instituted pursuant to this instrument, then the Mortgagee s
have the right to have_a recei * appo Jﬂed of the rents;, dssues;and proﬁls, who; after- deducting all charges arid
expenses attending such P the execution of his trust as ‘réceiver, shall npply the residue of lhe ré
issues, and profits, mww- ayment bf ‘the debt secured hereby .

8. That, at the opho:j‘ of the Mortgagee, this mortgag,e shall’ ‘become dué angl payxble forthwﬂh if the Murt :
gagor shall convey away said m tgaged premises, or if the title shall become v;este& in any other person in
. manner whatsoever. other than by. death/of the Mortgagor, or, in the case of a ‘constiiction’ loan; if the Mortgag,
shall permit-work on the project to become and remain. interrupzed for 3 penod ‘of ﬁfteen (15) days without th

v

wrlttgkn consent of the Mortgagee ; )

9. It is agreed that the Mortgagor shall ho@ and enjoy the premi¥es abave conveyed untﬂ there 13 ‘a-difanit
» under this mortgagse of In !h% note secured hefeby. It-is thé true meaning of this instrument that if the Mort-
gagor shall fully perform all-the terms, conditions, and covenants of this mortgage, and of the note secured hereby, ‘

that then this mortgage shall be utterly tull and void; otherwise to remain in full’ force and virtue:If there-isia =
default in any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, then;at the -
.- option of the Mortgagee, all sums then owing by the Morigagor._to the Mortgpgee,shall "become immediately ¢
“and: ‘payable and thjs mortgage may be foreclosed. Should any legal proceedinigs be in,
of this mortgage, or should the. Mortgagee. become a patty to any suit involving this Mortga
premises descnbed herein;. or should:the debt secured hEreby or. any part th be placed i
- attorney.at law for collection by suit or otherwise, ll costs and expenses incurred by the Mortg

" able attomey‘s fee, shall thereupon bécome due and payable ‘immediately or o' de and ;

" Mortgdgee, casa part of the'debt; secu(ed theteby, and may be ‘recovered a _ 7y
“10. 'The covenants» herein c;mtmned shall bind, and the beriefits and advantages s sHall inure to,

flexrs, executors; administrators, sticcessors, nnd assngus ;of:the parﬁes hereto. Whgn :
: shallmclude the plura] the plural the. siug

. WITNESS my hand and seal this .

S:gned sealed and dehvared




