: - T B -1 .
i\‘ll»}.proti)'ptly pay.the' ‘and Interest -on the indebtedness evidenced: by the:
{iv'the manner thefein ST TR P S
IR this md} il righgee for such further sums as may be advanced héreaftér,

- option of the Mo aymient/of. taxes: insurafice Prémiums, public assessments, répaf) er:
poses pursuant. to h d also any further:loans, advances, readvances or eredits )
made hereaftef td j ortgagee, and for any other or furthvr-obligation or § abtedriess die

fag t at any time Hereafter; and that all:sums so advanced shall be test at the
hall }ﬁe payable on demand- of. the Mortgagee, unless otherwise provided 1h-:

. ! ; ereafter dtected on the mortgaged property insured
-as may be required from tin by the Mo ‘against loss by fire and other hazards, in such-amiounts: .-
" as may be requiréd by-the tgagee, dnd in companies:gccéptable to it, and that he does hereby assign to the
Mortgagee all such, polieies, and:that a > : als thereof shall be held by the Mortgagee and
- attuchied ‘thereto Joss payable: ‘m acceptable to the' Mortgagee,” -
4. That he will-keep all improvements now existing’ or heréafter erected upon the mortgaged: property in’
... gooderepair, and, in the case of a: coiistruction'loan, that he will continue construction until comp stion ‘without
" .. fiiterruption; #nd should: he fail to'do so, the Mortgagee may, at its option, enter ipon said pe nake. what:
.- ever repalis are necessary, including the completion of any construction work underway, and ¢
" for such repairs.or the completion of gug’:’h construction to the mortgage debt.’ . L. :
5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedhess secutéd: Hereby to. .
cariy life Insurance upon himself in a suim sufficient to pay all sums secured by this mortgage, designating the ;
Mortgagee as beneficiary thereof, and, ugon failure of the Mortgagor to pay the premiums therefor, the Mort

. gagee may, at its option, pay said premi ’ms,' and_ all sums so advanced by the ‘Mortgagee shall Become a ‘part -

‘of mortgage debt.” ‘ . - .

"8 “That, together with, and in addition to, the monthly payments of principal.and fnterest payable under the

terms of the note secured hereby, hie will-pay to the Mortgagee, on-the first day of each month; until:the indebted:
ness; secured hereby is paid in full, a sum equal t6 one-twelfth of fhe annual taxes, public-assessments and frisur
ance premiums, as estimated:by the Mortgagee, and, on the failure of the Mortgagor to pay all ‘taxes, .Insurance

_ . premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances.there-
. , i e o . L e . - - P )

.- fortothemortgagedebt. . . ,

7. That he hereby-assigns all the réntls, issues, and proﬁt§ ‘of the niortg'agéd"premise.f from and baf{er,;ényﬂe-ﬂ :
‘fault hereunder, and should legal proceedings be instituted pursuant-to this instraiitent, then the Mortgagee shall
have the right to haye a receiver:appointed of the rents, i}sues, and profits, who, after deducting all charges and °

" “gxpenses attending, such-proceedings and the execution-of his trust.as receiver, shall apply the residue of the rents, ©_

" fssues, and profits] toward the paynient of the debf secured hereby. A

. 8. That_ at%he option of the Mdrtgagep, this mortgage shall become due and payable forthwith if the Mort:,

“* gagor shff convey away- said mortgaged premises, or if the title shallibecome vested in any other person in ady

* manner whatsoevet other than by death -of the Mortgagor, or, in the case of a construction:loan, if the Mortgagor

* - shall permit-work onfthe project to become and remain interrupted for a period ‘of fifteen (15) days without the

written consent. of the Mortgagee.- g B - L

9, It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a défault

undér this-mortgage or in the noté secured hereby. It is the true meaning of this instrament that.if the Mort- . ..
gagor shall fully parform all the te§ins, conditions, and covenants of this mortgage, and.of the note secured hereby, *
that then ¢his mortgage shall be utterly null and void;- otherwise to remain in full force and virtue,’If there js'a

default in any_of the terms, conditions or covenants of this;mortgage, or of the note secured hereby, thén, .at the * .
option of the Mortgagee; all sums then owing by the Mortgagor to the Mortgagee shall become immediately due -

and ‘payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for-tlje foreclosure )

" of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage o the title to'the.
‘premises described. herein; or should the deht. secured hereby or any, patt thereof be placed in the hands of an -
"attorney at law for collection by suit of othekwise, all costs and expensés incurred bythe Mortgagee,.and a reasons’
ablé attorney's fee, ‘shall thereupon become due and payable immediately or on ‘detnand, ‘at the option of the.

Mbr;gage?;,ifs a_part of the debt seciréd thereby, and may be repoyered and collected hereunder.- -
) 10. The covenants herein containgd; shall bind, and the'l beriefits and-advantages shall inure to, there i
- heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular nusribe
*shall ificlude the plural, the pluralthe singular, and the use of any gender shall be applicable to all genders; ~ -~ -
WITNESS my iimnd and seai this 2{7th day of -July, ' ) ) ‘1961, U

R Signed, sealed, and delivéred g d




