forever

TO :'AVE AND TO HOLD all and smgular the sald premlses ‘unto the Mortgagee, 1ts successors and assngns

' The ._ortgagor covénants that he is- ’lawfully selzed of the premises- hereinabove described in fee slmple

) absolute, that' he has good right .and: Ianul authority to sell, convey, or encumber the same, and that the prem-

isds are free'and .clear of all liens and’ encumbrances whatsoever. The Mortgagor further covenants to warrant and

E

- foréver defend all 'gnd singular the premises unto the Mortgagee forever, from and against the. Mortgagor and

- all persons’ ‘whomsoever lawfull$ clajming thé.same or any part thereof., . : - LN
“The Mortgagor covenarits and agrees as follows ' e A RS /5‘ '
L. That he will promptly pay-the. prmcipal of and mterest ou the, mdebtedness eVidenced by .the sald note
at the times and i in the'manner ;herem provxded .
2. That this mortgage ‘shall secure tlies Mortgd;,ee fnr such furt'hcl sums as may be qd\unccd hcrmfter at tho R "

~-option of the Mor tgagee; for-the paymént of taxgs, msm’anu' premiums, public assessments, rcpdlrs or othel puir-

poses, pursuant to the efovumnts he;em, and also any furthel I6ans, advances, readvances or cred)ts that may be o
ma(Xc hereafter 6 the \I()rtg'\;,or by the \Iort;,‘lgce and for any other or further obligation og uxl(‘bte(ln(» du ; ST
tosthe' Mortgagee hy the Mortgagor at any;time heredfter; and.that all sums so advanced shall bear intergst af the e
same rate as the 10rt;,'1ge debt and shdll be pa)d})]v on dvm(md of the \1()rt;.,ag(o ‘unless othenwse pl(md(‘d in,
writing. - ) , ;

3. That he will.keep the 1mpr0vemcnts now existing or here after, erLcted on the mortgaged property msured Ny

.as may be required from time to time by the Mortgagee against lows-byv fire and ‘other hazards, in such amounts -

~as may’be required by the Mortgagee and in companies’acceptible to it, and thaf he does here[)y assign, to the

v

. \Iortgqgee all such pohc:es and that all such policies and- renewals tlicreof sTa,H;b? held by the Mortgageé an(i
. have attached (hereto loss payable clauses in favor of, ‘and in form ()(((*pmblé‘ to the' Mor{gagee .

4. That he W1I] keep all 1mprovement5\ now- ex1stmg o here.nftol erected upon- the mortgaged property id-
good repair, and, in the- casé of a construchon loan, that he will continue construction until’ completion without
interruption, and should he- fail td do, 50, the. Mortgagee mav, at its bptioi, énter upon said- -premises; make what-
ever repalté-are tiecesSary, mcludmg the comp]etlon of any constructibh work underway, and (-harge Lhe expcnSes

o

for such repaits ofthe complenon of such construchon to the mqytg\ge Hebt. ° . o

5. That the Mortgagee may requlre the ‘maker, co: maker or on(lursu 6f any mdebtednes? secured .hcreby to -

“carry life insurance upon hlmsejf in @&'sum sulficient, to pay all sums. s(curcd by this mortgage, de51gnahhg “the

Mortgagee as beneficiary thereof, and upon Failure of tl‘w \1ortg_}xgun> to pay the premiums therefor, the Mort:; -
gagee may, at its _option, pay "said premmms and- all. sum-; s0 'id\:lnud b\ thfoeﬂgqgee shall become a part ’

“of mortgage debt. . - e .

P 6. That tagether “with, and in addmon to, the monthlv p.nments of prmcnpal and interest payab]e Wnder the
terms of the riote secured heteby, Tre will pay to the Mortgagee, on thé first day of each month, until the md;brted

- .ess, secured hereby is _paid in full, a sum equal to one-twelfth.of the annual taxes, public assessments and insur-

anee premiums, as estimiated by the Mortgagee, and, on the faildre of the Mortgagor to pay all taxes, insurance

* premiums and public;assessments, the Mortgagee may at its option, pay said items and charge all hdvances lhere

for to the mortgage debt. .. & : ‘ §

7. That he lwreby assigns all the rents, issues, and profits of the mortt,dged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuyant to this instrument, then the Mortgagee shall
have the right to. have a regeiver appointed of the rents, issues; and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shaH apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwnh if-the Mort-
gagor shall convey away said mortgaged premises; or if the title shall become vested in any othef person in any
manner whatsoever other than by death of the Mortgagor, or_in the case of a construction loan, if the Mortg'lgor .
shall permit work on the project to become and remain interrupted for a penod of fifteen (15) days without the
written consent of the Mortgagee. . .

9. Itis agreed that the Mortgagor shall hold and enjoy the premises above conv: eyed until there is a defqult /
under this mortgage or in the note, secured hereby. It is the true meahing of this instrument that if the Mort. '
gagor shall fully perform all the terms, conditions, and covenants of this martgage, and of the note secured hereby, / /
that then this mortgage shall be utterly null and*Void; othérwise to remain in full force and virtne, If there is a/
default in any of the terms, conditions or covenants of this mortgage, or of the note secured her cby. then, at the/
option of.the Mortgagee, all-sums then o“mg by the \1orts.,¢1gor to the Mortgagee shall become immediately du;
and payable and this mortgage may be foreclosed. Should any legal proceedings he instituted for the foreclosufe - &
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to tile
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of fan -
attorriey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fec. shall theréupon become-due and pavable immediately or on demand, at the option of the )
Mortgagee, as a part of the debt secured therebv, and may be recovered and collected hereunder. | 1

10. The covenants ‘herein contained shall bind, and the benefits and advapt: iges shall inure to, tbe respe(tne

heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used,. tho cmau].\r/humber
shall include the plural, the plural the singular, and the use_of any gender shall be applicable to all gendefs.
P /

WITNESS my hand and seal this 26 thday of ] © o July - 19— .6 %//
A.‘Wﬁm&ﬁ&u@@m) _
- - (SE ‘\L)
i (SEAL).
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