TO| HAVE AND TO. HOI-&
forever

. The Mortgagor covenants that he {5”1a “of . th Y
‘ '._absolutq, that he has good right and lawful duthisrity to'sell, conyéy ¢ the prem- ..
ised ire frée and clear of all liens; and- ene\mbré ) ' fmflh gvgn:ant and .
foreyer defend all and’ singuldr’ the premiies un% i |
all persens whomsoeyer lawfully claiming the samie ot dny part th ‘gof; |

The Mortgagor covenants and ‘agrees as, follows.

‘L That he will promptly. pay the prmeipa] of and interest on the mdebtedness evidenced by the said note, g
at'the times and-in the manger therein provrded R . :

" 0
2 Thet this mortgage shall securé tho Mortgagee for such further s\ims as may be advanced hereaffer, at the ’
option of the Mortgagee, for the payment 'of taxes, insurance premiumis, public assessments; repairs or other pur-
poses pursuant to the covenants herein,; and ‘also any fuithier loans, advances; readvaiices or credits that may be - =
- made hereafter to the Mortgagor by the Mortgagee and for any other or furthier obligation ordndebtedness dué
to the Mortgage&h; the Mortgagor at any tjme hereafter; and-that all sums so advanced shall bear interest at the
same. rale as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwrse provided in
\vx'itlng - -

it 3. That he will keep the 1mprovements now exrstmg, or hel eafter erected on the mortgaged property insured
asemay 'be required from time to time by the Mortgagee against loss by fire'and other hazards, in such amounts
* as.may. be required by the Mortgagee, and in companies acceptable to {t, and that-he does hereby ‘assign to the =~ .
Mortgagee all such policies, and that all such policies and renewals. theréof shall be held’ by the Mortgagee and "
have attached-thereto loss payable clauses in favor of, and in form aceeptable to: the Mortgagee. ) \

4. That he will keep all improvements now exrstnﬁg or hereafter erected: upon the mortgaged property iy
good repair, and, in the case of a construction lgan, that he will continue: constructipn! until completion without
interrufition, and should he fail to do so, the Mortgagee may, at its option, enter upon said premiges, make what-
ever, repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the campletion of sich construction to the mortgage debt.

5. That the Mortgagee may require the ‘maker, co-maker or endorser of any, indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums. secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the ptemiums therefor, the Mort-’
gagee may, at.its option, pay said premiums, a’nd all sums so’ advanced by the Mortgagee shall become a part
of miortpage debt. .. *

. 6. 'That, together with, and in addition to, the monthly payments of pnncrpal and interest payable under the -
terms pf ,klﬁs note secured hereby, he will pay to the Mortgagee, on the first day of eagh month, until thendebted. .
ness se¢ured hereby is paid in full, a sum equal to one-twelfth ofthe annual taxes, pdblic assessments and insur- > .

- ance premiums, as estimated by the Mortgagee, and, on the failyre of the Mortgagor.t6 pay® %1l Xaxes, insuranés - -
premiums and public assessments, the Mortgage ﬁ ay at option, pﬂy sald items and, charge all advances there-
for to the mortgage debt.. . )

7. That hg hereby assigns all the rents, lssues&md profits of the mortgaged premises from and. after any de-
fault h ereunder, and should legal proceedings be Instituted pufsusnt to' thrs instrument, thep the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and pr’oﬁts who, after deducting all charges and
expénsés attending such proceedings and the execution, of his trust asrécei shall apply the resrdue Jof the rents
issues, and profits, toward the payment of the dbt secured hereby. -

"8, That, at the option of the Mortgagee, this mortgage shall becoin -phyable forth{with if the Mdr_t)-, A
gagor shall convey away said ‘mortgaged p emises, or if the title shallibeéon vested in any other person jn any . -
_mannet whatsoever other than by death of the Mortgagor or, in the casé&@constructlon loan, if the Mortgagor.. ~
shal] pérmit work on the project to become and remaln interrupted for a period of fifteen (15) days thhout the
written: consent of the Mortgagee ’ :

19, It is agreed that the Mortgagor shall hold and enjoy the premrses above conVeyed until there it a default N
under this mortgage ‘or in the rote secured hereby, It is the ‘true meaning of this instrument thatf the Mort- " °
gor shall fully perform all the terms, conditions, and coyenants of this mortgage, and-of the note secured hereby, i
at then' this mortgage shall be utterly null and. void; otherwise to rerhain in full force and virtue, If there is. 4
defiultiin any of the terms, conditions ‘or covenants df this-mortgage, of of: the note seoured Kereby, then; at the’ -
optjon of the Mortgagee, all syms then owing By.the Mortgaghr to the Mort;,agee shall become immediately due )
and payable and this-mortgage may be foreclosed. Slmuld any legal proceedings beinstituted for the foreclosure

" of this imortgage, or should the Mortgagee hetome a ‘yolvmg this ‘Mortgape or the title to the
: ses described hereln, or should the debt secur iy’ ‘ l the hands of an

rney at law for collection by suit or otherwise, all. Losts and xpense &

¢ ittorney’s fee, shall thereupoh become due aud payable
Mopgqgee, as a part of the debt secured thereby,’ ,,be
| 10. The covenants herein containied shall . bind, -and th {

o helrs, executors, administrators, successors, end assigns of tie pi

sha;l include the plural the plpral the: singulnr, and’the use, of any end shall he app

Sighed sealed anddelivered
in Q1 presenco of

ﬂm, £ i - SEAL)




