E e : cted on the mortgaged prop-
- v-erty insured as may be-required froni-time: 16 byrthe Mortgageo against loss by fire and other
" hazards; casublties and.contingeficies  in such nta“an ich a8 n1ay. be required by the

; Mortgagee and will pay promptly, when due, aniy Premiurms’: on nce provision for payident of - .
: which has not been made hereinbefore,. All {nsurance carried in -companies-approved by the ' - |,
" Mortgagee and the policies and renewals theféof shall be byctie Mortgagee and have attached theretos,

.} loas" payablé clauses in f i : 2ptab] : tgagee, " In-event of loss Mortgagor *. -

¢ will give immediage riotice by mail to the Mortgages -wh make. proofiof loss if rigt mdde promptly -
! by Mortgagor, and each insurance company con d i8 hereby authorized and directed to make payment

-, for such loss directly to the Mortgagee instead: of to the Mortgapor and Mortgagee jointly, and the insur-

- j ahce proceeds, or any part thereof, may be applied by t‘he,_,hqr'tm,eé At its option either to the reduction

Jof 'tie indebtedneas hereby secured or to the restoration or repair of the property damaged. In event of

. iToteclosure of this fortgage or other transfer of title td"the miortgaged property-ir extinguistment of

‘the. indéebtedness secured hereby, all right, title and- interest of the Mortgagor in dnd to any insurance
' pﬁ!icieu then in force shall pass to the purchaser or grantee. g R : : .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after -
‘iany default hereunder, and should legal proceedings be institited pursuant to this instrument, then the = -
M ’ Lhave the right to have a receiver appointed of the rents, issues, and profits, who,-after
{deducting all charges and expenses attendirig such procecdings and the execution of his trust as receiver,
‘shall apply the residbe of the rents, issuéy, and profits, toward the payment of the debt secured heéreby. -
“17 8. The Mortgagor further agrees that should this mortgage and the note secuted hereby fot be
@igible for insurance uhder the National Housing Act within ninety: déys from the date hedeof (writ-.
ket atatement of any officer of the Federal Housing Administration or authorived agent of the Federal
. }Idpaing ‘Cominissivner dated subsequent to the fixed time fxom the date of this mortgage, declining to - -
Ingpre said note and this mortgage, being deemed conclusive . of such ipeligibility) the Mortgageeor °
-theyhplder of the note'may, at its option, decjare all sums s¢cut¥d heroby iﬂZmédigtely due and payable.

.| 9. The Mortgagor covenants and agrees that so long_as this niortgage and the said note“secured
hereby are insured under the proviaions of the National Hou; ing: Att, he will not execute or file for record #;
any‘ instrument which imposes a restriction upon the sale'or decupaney of the mortgaged property on the
. basjs of race, color, or creed:. .Upon any violatton of this undérta}_dng.rt}ie Mortgagee miay, at its option,
. ‘declare the unpaid balance of theudebt secured héreby immed'lwy due and payable. - .

I ' It is  agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a.*
default under this mortgage or in the note secured hexeby. It is the true meaning o}%fhis instrument -
that if the Mortgagor shall fully perform all the terms] conditions, And‘¢oveénants of tifis mortgage, and.
of the note secured hereby, that.then this mortgage shall be utterly null and void; otherwise to remain
in fnll force and virtue. If there is a default in any of the terms, conditions, or.covenants of this mort-
g:gé,.or’of;thg note sectited hereby, then, at the option of the:Mottgagee, all sunis then owing by the -
Mortgagor to the Mortgageé shall become immediately due and payable and this mortgage may be, fé)re-
lospd:  The Mortgagor waives the benefit of ‘any appraisement. laws of the -State .of South Carolina,
"~ Should- any legal proceedings beﬁmtituted'fq;r the forecloaute pf thid mortgage, or should the Mortgagee
pcome & party to any suit invélving.this mortgage or the title to thepremises describéd herein, or.should”
{lebt secured hereby or any part therédf be placed in the hands of an attorney at law for collection .
by #uit or otherwise, all costs and expenses (including co'gti(pu})tﬁoppf absjract) ihourred by the Mort- .
éyag_, » and a reasonable attorney’s fee, shall thereuporf’bécomp due ‘and’ payable immiediately.or oh " ..
*dgmpnd, at the option of the Mortgagee, as a part.of the: débt-secjited herehy, and may be recovered.and. .~ »

.. collacted hereunder.
_h U - - Lt

5

_+ [ *'The covenanits herein contained shall bind, and !thejbfeneﬁtarand'gd\fqntg%‘es,s all inure to, the respec- . :
" tive heirs, execytors, admi istrators, succésgors, and asiigns of the parties hereto. - Whenever used, the . -
singhlar numbeér shiall includy the plural, the plural the singular, and.thé useiof any gender shiall be appliz.” -~ | °
. q}bl;to'all‘ggnderg, Cs . ‘ R SRR T -
l .

WiTNEss my. .bgn(i(s) and seal (s) dhis S A8 ‘% 'J'July '

ster

¥

1

Signed, sealed; and delivered in presence of :

. TRalpR’G, Reg

" STATE OF SOUTH CAROLINA| " ¢ * -
- qi?)qmr OF %&EENVI‘LLE; «}"“{ U R,
. [ ?érsénally pbe‘ar,éd beforeme - Lihaqa;Ray s t ’
and madeoath tzﬂt he saw the vI:_ithlnenmed: o
- his.

en, seal, and 2@ . © ,
with. - William "B, - Jomes -

S

.




