P es are free.and dlefiriof al i
60 warrant and forever defend allla
he Mortgaxor and afl persons’ w

The Mortgagor covenants and agrées as followa H

. 1. That he wm promptly pay the principal of and i
4ote, at the times and i in the'matiner therein provided. “Prid : )
or in an amount equal. e or more monthly pagments; onthe. pal-th e next due-on’ the nobe )

“on the first day of an th prior to maturity, Jprovided, howepi n-notice of .an intention
to exercise such privilege is° ‘given bt least thirty (80)days prior to prepayment; hnd “provided, further,
that in the event the debt is paid|in full prior to maturity and at that timealf is insured under the. pro-
/s‘mns of the Natiotial Housing Act, e will pay to fhie “Mortgages an insurance pr mium ¢harge of one,
per tentum (1%) of the original prineipal amount thereof, except that in no event shall the adjusted pré-
miutn exceed the aggregate amoynt of premium charges which would have Jbeen payable if thk mortgage °
had continued to be insure, L\uﬂtll maturity ; such payment to be applied by the Mortgageg upjon its obhga—
tion to the Federal Hbusing*Com 1ssmner on account of mortgage. insurance

2. That, tog'ether with, an in addition to, the monthly payments of prinelpal and interest payable
under the terms of*the note secured hereby, he will pay to the Mqttgagee, on the first day of each month
funtxl the said note is'fully paid, the following sums:
‘(a) If this mortgage and the note zsecured hereby are msured under tHa provmim’xs ?f the National
. Housing Act and so [long as they contifiue to he go instnred, one—twelfth (1/.2 “the annual
mortgage fnsurance gremium for the plirpose of putting the Mortgagee inifun vith ‘which to
discharge its'obligation to the Federal Housing’ Commissioner for mox'tgage insurance pre-
miums pursuant to the applicable provisions' of the National Housing Act, as amended, and -
regulations thereunder. The Mortgageg shall, on the termination of its obligation to' pay”
mortgage insurance premjums, credit to the account:of the Mortgagor\ -all payments made
under the provisions|of this subgéction which the Mortgagee has not becqme abligated to pay
to the Federal ‘Housing Commissiéner. 2

(b) A sum equal to thé ground rents, if any, next due, plus the premium§ that will next become due

- and payable on polidies of fire and other hazard nsurance covering the mortgaged property,

plus taxes and assessments next due on the mortgaged property (all.as estimated by the Mort-

gagee) less all sums already-paid;therefor divided by the number. of. mopths to elapse before

one month prior to the date whq such ground rents, prem’ums, taxes, and assessments will

become delinquent, guch sums to. sbe held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and sgecial assessments ’

(o). All payments mentioned in the twé preceding sybsections of this, paragraph -and all payments
to be-made under the noté secu‘v}ed hereby shall be added together and the aggregate amount -
thereof shall be paid: by: the Mortgagor each month iu a single payment to be applied by the

“Mortgagee to the following items-in the order set forth: -
(1) pz’emi\jim charges under the contract of insurance with- the Federal Housmg Com-
missioner
(1) taxes, specidl assessments ﬁ{@and other hazard insurance pxemiums,
(1) interest on the note secured hereby ;and ) : i
(xv) amortlzatloxi of the principal of said note.- H
Any deflciency in thF amount of such aggregate monthly payment, shall, unless.made good by .
th¢ Mortgagor pmor to the due date of the next such payment, constitute an event of default
under this mortgage The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar' ($1) of each payment more than ﬁfteen (16) days in arrears to cover the
extra expense mvolved in handling delinquent"paymeuts '

\ 8 If the total of the payments made by the Mortgagor under- (d), ogpgagraph 2" preceding shall
exceed tle amount of payments actually made. by the Mortgagee for taxes or asgessments or insurance
premmms, as the case may be, such excess shall be credited by-the Mortgagee o ,sjubsequent payments to
be made by the Mortgagor.” If however, the monthly paymerits' made by the-Mortgagor inder- (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asgessmenits and insurance premiums, when
/the aame shall beeome due and payable, ther the Mortgagor shall pay to the Mortgﬂgee any amount neces-
sary o make. tip the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance Premiums shall be due. If at any time the Mo rtgagor shall { ¢ tp the Mortgagee, in accordance
wjth the pravisions of the notz secured hereby, full payment of” entire indebtedness represented
_ thereby, the Mortgagee shall, in computing the amount of such indebtedness, ore it o the account of the
’ Mortgagor all payments mad"e under the provisions of (a) of paragraph 2 herdof which fhe Mortgagee
hﬁs rot become obligated to pay to the Federal Housing Commissmner, ‘and, any ba]ance remaining 'in’
the ‘funds-accumulated under the provisions of (b) of paragraph} here
ulgder any of the provmons of this mortgage regulting in a phbl le of the p ises covered hereby, or:
ifithe property is otherwise acquired after default, the Mortgag‘ £ ’ the timie of “the com- :
mencement of such proceedings,or at the time. the property ia Al
remammg in the funds accumylated under (b) of paragraph 2 preceding, as. acr'f it agax he amount
~ of principal then remaining unpaid under, the note secured ereby, and shall pro' rly adjust any pay-
ments which shall have been made under (&) of paragraph 2. . -

4. 'That he will pay all taxes, assessnfents, water rates, arid-othe govemrﬂenta or mumclpal charges,
ﬂnes, or impositions, for which provision has not been made h $iadn
Mortgagee may pay the same; and thiat he will promptly deli Y
gidgea. If the Mortgagor fails to make any payments provi !
for taxes, assedsments, or the like, the Mortgagee may. pay the sam
est at the rate set forth in the note secureu hereby from the daté f

tlﬁsmortsazeu : .

| 6. That he will keep the premiaea {n a8, aood order'
T t any waate thereot, reagonable. wear and teat exe




