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‘forever.

TO HAVE AND TO HOLD a\fand smgguaf;'tgie' said

¥ e, - PR

The Mortgagor cqvenants that he is la
absolute, that he has: good right and lawhi
ises are free and clear of all liens and en¢un
forever defend all and singular the premis
all persons whomsoever lawfully claimin

fances ‘whatscever, Thé

“the same -of any part thereof, -

The Mortgagor covenants and agref¥as follows: | . .- P . -
Y 1. That he will pramptly pay th

at the times and in themanney ther

2. That this mortgage shall s dire the Mortgagee for.such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the friyment of taxes, insurance prentiums, public assessments, repairs ar other pur-
poses pursuant to the covenan@ifherein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgaghr by the Mortgagee, and for any other or further obligation or indebtedness due
to"the Mortgagee by the Mo

same rate’as the Mortgage d

it and shall"be payable dn demand of the Mortgagee, unless otherwise provided in
? . . .
writing. - : : ‘

s Y . )
3. That he will keep'the impsovements now existing ur hereafier cracted on the mortgaged property insured

as faay be required fr & time to time by the Mortgagee against Joss by fire and other hazards, in such amounts

as may be retjuired } the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

Mortgagee all such ydlicies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached ther}t .

loss payable clauses jn favor of, and in form acceptable to the Mortgagee. -
4. That he yi#tl keep all improvemetérmw existjng. or hereafter erected upon the mortgaged prope‘rty in
good repair, m;?in the case of a.construction loan, that he will continue construction until completion without
interruption, a#ll should he fail to do so, the Mortgagee may, at its option, enter upon said.premises, make what-
ever repairs are necessary, including theé completion of any construction work underway, art charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

Mortg

" carry Eghsuranceupon himself in a sum sufficient to pay all sums secured by. this mortgage, designating the

. premiums and public assessments, the Mortgagee ma

e as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.-

ay, at its option, pay said premiums, and all sumis so advanced by the Mortgagee shall become a part
tgage debt.

Wnce premiums, as estimated by the Mortgagee, and, og thy' failure of the Mortgagor to pay all taxes, insurance.

for to the mortgage debt.

7. That he hereby assigns all the rents, issues, fuéproﬁts of the mortgaged premises from and after an?ti de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thery the Mortgagee shall
have the right to have a receiver appointedt of the rents, issues, and profits, who, after deducting al] charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

issues, and profits, toward the payment of the debt secured hereby.

8. That, at the op‘tion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if thie title shall become vested in any other person in any .
mannér whatsoever other than by death of the Mortgagor or, in the case of a construction loan, if the Mottgagor

shall permit work on the pruject to becom¢ and remain iglerrapted a period of fifteen (15) days without the
written consent of the Mortgageg. ! . .

9. It is agreed that tlie Mortgagor shall hold and eﬁjoy the premiges above conveyed until there is a default

under this mortgage or in the note secured. heteby. It is the true meaning-of this instrument that if_the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured héreby,
that then this mortgage shall beé utterly null and’ void; otherwise to remain in full force and virtde. If there is a
default in any of the terms, conditions or covenants of this ‘mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the-Mortgagee shall become immegdiately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure,
of this mortgage, or should thé Mortgagee hecome a party {6 any suit involving this. Mortgrage. or the title to the

premises described herein, or should the debt secured hereby or any part_ thereof be placed in the hands of an

. attorney at law for collection by suit or otherwise, all costs and e¥penses incurred by thc'Mért’gagee, anda réason-

able attorney’s fee, shall thereupon become due and payable immediately or on ‘demand, at the option of thq: .

Moartgagee, us a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages.shall inure tothe respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the dintular numher
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and'seal this 2/ th T July -,

19 61-. -

day qf

Signed, scaled, and delivered ‘ !

inlh%gﬁceof: ‘ o : o
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. 804 pie lb o
premlsef i;pt’o' the 'Mortgag-ee, its successors and assignsx
1lly séized-of the premises heretnabove degcn’f:ed in feJe simple ¢
fhithority; to sel); éonve){ﬁior enicumiber the same, and tBat the prem- 7

ortgagor furthér covenarits to warrant and
s, uito the Mortgagee forever, from and ‘against the Mortgagor and G

agor at any time hereafter; and that all sums so advanced shall bear interest at the

y /x( its option, pay sgid items and charge all advances there-
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