.‘theMortgagrc:yxa'h rso) ) msoever lat ¢
. TheMo gagorcovenants and agreesasfoll‘,ws.‘ :

+ That he will prompt]y pay. the prmc)pal of and mter

note, at the tinies and in the manner therein provided.. Privileg eneryed to. .pay the debt in whole,” - - o
s or jn an.amount equal to one or more monthly” pnyments on the principal that are next due on the note, - -l
on the first day of any month prior ' to maturity ; provided, hawever, that written notice: of an intention™ -

to exercise such privilege is given atleast thirty (80) days prior.to pr yment; and, momded further,

that in the event ‘the debt is paid in full prior to maturity and at that time it is. insured under-the pro-
vmxons of the National Housing Act, he will pay tothe “Mortgagee an’‘insurapce- premium ‘charge of one -
per ceritum (1%) of the original principal amount thereof, except that in no event shall the adJusted pre- -

" mium exceed the aggregate amount of premium charges which\would have been payable if the mortgage

had continued to be insured until maturity ; such payment to be dpplied by the Mortgagee upon its obhga- "

tion to the Federal Housmg Commissioner on account of mort age insurange. -

, 2. That, together wnth and in addition to, the monéﬁ]y payments of pnnclpul and mterest payable
under the terms of the note secured hereby, he will pay to the- Mortgagee, on the ﬁrst day of edch month

‘until the said note is fully paid, the following sums:
" (a) &f this mortgage and the note secured hereby are insured under the provisions of the Natlonal

Housing Act and so long as they continue to be so insured; one-Ywelfth (143) of the annpal -
mortgage insurance premium for the purpose of putting the Mortgagee in funds with witichto '
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance’ pre-

miums pursuant to the applicable .provisions of the National Housing Act, as amended, and

regylations thereunder. The Mortgagee shall, on the termination of its obligation to pay = -

mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions-ef this subsection which the Mortgagee has not become obligated to pay

to the Federal Housing Commissioner.
(b) A sum equal to the ground rents, if any, next due, plus the premiunis that will next become due
and payable on policies of fire and other hazard msu{ance covering the mortgaged property,
- plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before

one month prior to the date when such ground rents, premiums, taxes, and assessments will*
become delinquent, such sums to be held by Mortgagee in trust to pay said glound rents pre—i

miums, taxes, and special assessments. -

(c) A sim equal to one-twelfth of one-half of one per centum of the amount of the pr mcxpal then
remaining unpaid under said note as a service charge, to cover the expense of handling the
monthly payments on’ acéount of taxes, assessments and firé and other hazard insarance as
provided for herein, and the other servicing costs in gonnection with this monr tgage and the
note secured hereby. ‘ o \_ .

(d) Al payments mentioned in the preceding subsections of thls pai'agraph and.all bayments/to be
made under the note secured hereby ghall be. added ,together and .the aggregate amount )

. thereof shall be paid each month in a single payment to be apphed by the Mortgagee to the .
following.items in the order set forth: - . - S

(I) premium charges under contract of msurance with the Federal Housmg Com:ms~'

sioner; ~ o

(II) ground rents, taxes, special assessments, ﬁre and other hazard insurance premlums, -

(TIT) sexvice charge as set forth above; -
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note. :
Any deficiency in the amount of ‘such aggregate monthly payment, shnll unless made good by
the Mortgagor prior fo the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee msyucollect a-“late charge” not to exceed two.cents

(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arlearstocover the-' -

extra expense mvolved in handling de]mquent payments

3. If the tdtal of the payments made by the Mortgagor nder (b) of paragraph 2 precedmg shall S
exceed the mnountaf payinents actuajly made by the Mortgag e. for ta ‘or /assessments. or msurance A
_ 'premiums, as the casd may be, such excess shall be credlted by'th 4 ubsequent payments to ¢ - -
be made by the Mortgagor. A ,Mortgagor unde1 (b) of :

edlt to the aecoqnt of the

graph 2 hereof which the Mmtgageea- .

the funds accumulated under the provismn'
under any of the prowsmns of. this- mortgage
it the property is othezijse acq




