- ‘

To Have AND TO Hom all and. MIM' the- emd property unt,o the Mortgngee, and unto his successors
in such office, as such, and his or.their ussigns, forever. « ’
« The Mortgagor covonent,e that.he {8 lawfully seized of the. premmes heremnbove desmbed' in fes 8 sunple
’ absolute (or such other estate, if any, as is stated herembefore),' that he has good right and lawful authority to
sell, convey, or encumber the same, and that the premises urzg e and clear of all liens and encumbrances
whatsodVer except a8 heréin otherwise recited. The Mortgagde further covenants to warrant and forever
defend all and singular the promises as herein conveyed, unfo the Mortgagee forever, from and ngemst. -the
Mortgu,gor and-all pemons Whomsoever lswfully claiming t.he same or any part thereof. -

- The Mortgagor covenants and agrees as follows' .

1. He wﬂl promptly pay the principal oi v.nd mterest on the mdebtednessewdenced by the said note, at
the time and in the manner theréin provided. Privilega is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof not lesa than the amount of one ‘installment, or one hundred
dollars ($100.00), whichever is less, Any prepayment made on other than an instaliment due date will not be
credited until the next following installment due date. ,

> 2. Together with, and in addition to, the monthly payments of principal and intsrest payeble under the _‘ :

_terms of the note secured hereby, he wxll puy to the Mortgages, on the installment: due date of each morith-
until the said note is fully paid:

(a) A sum equal to the ground rents i any, noxt due, plus the premiums thet will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimatéd by the Mortgages, and of which the Mortgagor,is
notified) less all sums already paid therefor divided by the nymber of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

" sums to be held by Mortgagee in’ trust to pay -said ground rente, premiums, taxes and special assessments

(b) The aggregate of the amounts payable pursuunt to subparegraph (e.) and those payable on the note secured
hereby, shall be paid in a single payment each- month to-be apphed to.the following items in the order
stated:’

(1) toxes, special assessmoents, fire and other hazard insumnce premmms, N

(11) interest on the note secured hereby; and L

() amortization of the principal of said note, . i
Any definfenoy in the amount of such -aggregate monthly payment. shall, unless mede good by the
Mortgagor prior to the due date of :}e next such paynient, constitute. an event of;deﬂmlt yunder this
mortgage. At Mortgagee's option, Mortgagor will p pnyn. “Iat@ charge’” not exceeding four per centum
(4%) of any installment when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling delinguent. payments, but such “late charge’ shall riot be
‘payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to dxschnrge the entire mdebt,edness and all proper costs and expenses secured
thereby. .

- 8. If the total of the payments made by the Mortgagor under: (e.) of pamgm'ph 2 prbcedmg shall exceed the
amount of payments actually made by the Mortgages for taxes'or assessments or insurancé premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for suchitems or,
at Mortgagee's option, shall be refunded to Mortgn.gor. I, ver, such monthly payments shall not be suf<
fieient to pay such items when the same shall bacome. due A

days after written notice from the Mortgagee statifg the nmount. of bhe deﬁclency, }vhich notice may be giv
by mml If at any time the Mortgagor shnll tender to the rtza ¢

computing the amount of such mdebtedness, credit to the' t
_ing under the provisions of (n) of pamgrsph ‘2 hereof. If there
of this morbgage resultmg na pub i sﬁle mremxs




