6. That he will keep the improvements now exrsﬁng or hexeafter erected ‘on't
erty insured as may be required from tithe to time by the Mortgﬂgee agamst loss
. hazards, casualties and contingencies in. suc’,h amounts and for Bich _penods as may He
Mortgagee and will pay promptly, when due, any premiums ‘on such msurance provision for
which has not been made hereinbefore. All insurance shall be garried in companiés- approved,
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and-have ﬂttached :
. loss payable clauses in favor of and in form acceptable to the Mortgaged™ ' In event of loss Mortgagor" .
“will give immediate notice by mail to the Mortgagee, who may Take progf of loss if not made promptly
by Mortgagor, and each insurance ¢ompany concerned is hereby authorized ang" dlrecﬁed to madke payment
for such loss directly to the Mortgagee instead of to, the Mortgagor and Mortgagee Jomtly, and-the insur-
ance proceeds, or any, part thereof, may be applied by the Mortgageé at its option elther to the.reduction
of the indebtedness hereby secured or to the restorahon or repair of the pr. /operty‘damaged Inevent of
foreclosure of this mortgage or other transfer of tltle to the mdrtgaged property in-extinguishment of
the indebtedness secured hereby, all rlglt, title and interast-of the Mortgagor in and to any msurance
polmes then in force shall pass to the purchaser or grantee o

., ? -

. 7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premlses ‘from and after'
any default hereunder, and should legal proeeedings be- instituted pursuant to this instrument, then the

- Mortgagee shall have.the right to have a receiver appointed of the rents, issues, and proﬁts ‘who, after -
deducting all charges and expenses attending such proceedings ‘and the execution of his trust as receiver, -
shall npp]y the re31due of the-rents, issues, and proﬁts towmd thé payment‘ of the debt secured ‘hereby.

) 8 The Mortgagor further agrees that should this mortgage and the note secured hereby - not be

, ehglble for insurance under the National Housing ‘Act within’ \\c'fays from the date Yercof (writ- . .
teri statement of any officer of the Federal Housing Adm\mstratlon or authorized agent o?\eh Federal -~
Housirig Commissioner dated subsequent to the sald time from the date of this niorfgage, declining to -
insure said note and this mortgage, being deemed conclusive 'proof of such. 1rg;11g1b1htv) the Mortgagee or -
the holdel of the note may, atits optlon declare all sums. seculed heréby Jmmedlately due and payable,”

. . 9. The Mor tgagor covenants and agrees that s0-long as- tlps mortgdge aud the sald note. secur\_d/
her ebs are insured under the provisions of the T\'aonna.l Housmg Act, ke will not éxecute or file for record-
any instrument which imposes a restriction tipon th /sale or ofcupancy of the mortgagedspr operty on the

* basis of race, color, or créed. Upon any violation o this under taking; the Morfgagee may, at 1ts option,
(l(‘CldIe thé unpaid balance of the debt secured hergby- xmmedlatel) due and payable.

It is agr ‘ced that the Mortgagor shall hold ghd enJD\ the premlses above conveyed until there is a
default under this mortgage or in the note se red her eby. - It is .the true meaning of this mstrume\nt
that if the Mortgagor shall fully perform all the terms, condmons arid covenants of this-mortgage, and
of the note secured hereby, that then this nfortgage shall be utterly mill and void; otherwise to remain

_-in full force and virtue. If there is a default in any of the terms, condltlons or covenants of this mort.
gage, or of the note securéd hereby, then, at the option of the Moltgagee all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be. fore-

-closed. The- l@ortgagor waives the benefit of any appraisement laws ‘of the State-of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgagey or should the Mortgagee
become a party to any suit involving this mortgage or the title to, the premises. described herein, or should -
the debt secured hereby or any part thereof be placed in the hands of an attorney at law. foY collection -
by suit or otherwise, all costs and expenses (mcludmg contmuatlon of abstract) incurred by the Mort- -
_gagee, and a reasonable attorney’s fed, “shall thereupon bécome du€ and- payable lmmedlatel -0

" demand, at the option of the Mor‘tgagee as a part of the debt secmed heteby, and ma‘y be recovered and R

col]ected hereunder. - ) o .

The covenants herem contamed shall blnd and the beneﬁts and advantages shall inure to the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever- used, the
singular number shall include the plural, the plura] the singular, And the use of any gender shall be apph—'

: cab]e to all genders. . P Lo

WITNESS my hand(s) and seal(s) this ] 7 da of /}/?(C\mer . 19 60-'

Slg'ned sealed; and dehvered in px}sence of: 7 Koo X - [SEAL] ; .

. [SBAL]

L

el

~§TATE OF SOUTH CARomNA”}'
- COUNTY OF, GREENVILLE- /*°

Personally appeared before me 7 ~Jac queline P P ac' o
‘and made oath thaShe Safv. the w1th1n-named ¢arl W?.Sochmidt,
signy” seaI, and as’ .~ £ 3 - g i “-aict.and/deed <




