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Th(, Mmtgq;,m covenants that he is lawfully sclzed of thie prcmise'i hcrclnabovc descrﬂ:cd in° fac slmplc

absolute, that-he has good right and lawful anthority to sell, convey, or encumber the same, and that the prem- -

ises are free and clear of aJlliens and encumbrances whatsoevor, The Mortgagor further coyer uuﬁs to swarrant and
. forever defénd all and singular the premises unto_the Mo;tgag(.c foraver, from and agalnst the Mortgngor and
all persons whomsoever lawfilly claiming the spme or any part thercof. g

The Murtg,,d;,or covenants and agrees as follows:

. Tlmt he will pmmptly pay the principal of and interest on (ho mdublcdncss «,vi(len( Pd |)y th(- smd mm
“ait the times and in the manner therein provided. ) ] s

9. Thyt this mmlg.,ag.,( s]ml] secure the Mort;,.u,c«- “for such Iurth(-r sums as may be advanced lu-r('.lftor,_uh
the nplmn of the Mortgagee, fdr the payment of taxes, insurance premiums, public assessments, repairs or-other
purposes pursuant to th(»(oyon'\ms herein, and also any furtherdoans, advances, readyances or credits that may
be made héreafter to the Martgagor by the Mortuagee; and that_all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall he payable on demand uf lhv Mortgagee, uidess otherwise provl(lcd in
\\Qltm;, . . -l

3. That he \v1|I keep the improvemeénts now existing or here .n’u i erec ted on s mml’g‘u,r «d property nsured
as may be required from time to time by the Mortgagee agadnst loss hy fire and other hazards, in such ambunts
us may be required by the Marteagee, and in companies acceptable to it, andd that he does hereby assign to the
Mortgagee all such policies, and that all such policies and rencwals thercof shall he held by the Mortgagee ad
have attached thereto loss pavable elauses in favor of, and in form acceptable 1o the Mortgagee. ) )

CThat he will keep all fimprovements now existing or hefeafter crected upon the moitgagéd property in

L,(m(l repair, and shoulll he fail to do so, the Mortgagee may, at its option, enter upon said pre nusts m.xk( what-
ever repairs are necessary.and charge the expenses for such repairs to the mortgage debt

That the Mortgagee may require the maker, co-anaker or endorser of any indebtedness secured hereby o
carry life insarance npon himself in a sum sufficient to pay all sums seciired by this mortgage, designating the
Mortgagee as beneliciary thereol, and, upon failure 6f the Mortgagor to pay ‘the premimns therefor, the Mort-
pagee may, al its option, pav said premiums, and all sums so advanced by the Martgageg shall become a part
‘of mortgage de ln(

That, tozether with, and iy addition to, the nmnﬂl)y payments of principal and interest; p.lynl)l(' untln the
terms (rf the note secured hereby, ho,; will pay to the Mortgagee, on the first day of cacly month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the ,mnn.l] taxes, publicTassessiments and insur-
ance preminmns, as estimated by the Mortgagee, and, on the failore of the Mortgagor o pay all Jtuxes, insurance
pnmlum\ and public assessne nlsgth( \l()rlg agee nay. at its nptnm pay said items and (hng.’(' ull advances there-
for to the mortgage debt. : \& o ‘

s .

That he hereby assivns all e vt issues, .m(l profits of thy mmlg,u;,( d pre mises [rom and after any de-
fault hn(undn, and should fegal proceddings he mAQ;tlilv(l pursuant th this instruiment, then the Mortgagee shall
have the right to have a receiver! hgumnnlul of the rents, issues, and plqﬁts, who, after duluchn;, all charges and
-expenses attending such proceeditigs and the exéeution of his trust ns rée eiyer, shall .nppT the residue of the rents,
issues, and profits, “l()\\ ard thi payment ()f‘jh( debt secure d ]l(‘l(l))’ B -

8. That, at the option of the \I(u![_,,q_, o, this mmt;,‘l;,(‘ shall beebme: die und payable forthwith if the Mort-~
gagor shall convey away said mortgaged femises; or il the title sha{l become ve sted in any other person in any
manner whatsoever other lh.ln by death of the Mortgagor, .

9. It issagreed that the Mortgagor shall hold and enjoy the premists above conveyed lmlll there is a (l(f\ul{
under this mortgage or in the note secured ticic shy. It-is the true meaning of this instruinent that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that ther this mortgage shall be utterly null and vold; otherwise to remain in full-force and virtue, If-thére is a
defaultrin any of the terms, conditions or covenants of this mortgage, or of the.notd scciired hereby, then, at the

option of the Mortgagee, all sums tlien owing by ther Mortgagor to the Mortgagee shall become immediately due -
-and payable and this mortgage 'may be foreclosed. “Should any lcgal procccdln;,s bé iristituted for the foreclosure - -
. of this mortgage, or should the Mottgagee: become n party to any sult itivolving this Mortgage or the title to thie.

premises described herein, or shiould the: debt securgd hereby oramy part thercof he placed 'in the lmndsrof an ’
attomey at law for collection by suit-or otherwise, all costs and expenses ineurred - by the Mortgagee, und a reason-

able attorney’s fee, slnll thereupon becomd due and pny.nblc immcdin!cly or .on demdnd, at the option of lho S

Mortgagee as'a pmt of-the debt sccuwd thcrcby, and may be rccovcred m)d coTlectcd hergunder., -

10.- The" cuven'mts herein” contmned slmll/ bind, und the benefits: und advanmg,t,s shall inure to, the: rcspectiv
* heirs, exteutors, admxmstn{tors SUCessors, and ussigns of the pnrlies hcrcto Wliciréver used, the sinz,ulm‘ bl
slnll melude the plura] the- plural the smgu]ar, and th(, use of uny g,endcr shall bc uppllc'xbla to alI goriders




