w

_after the oexecution of this morigage.
- - B

- premiums’ Gwhere the Association is designated bencficiary) shall be paid to the Association on the first day of each month wi

— ;Apd it is further agreed between the pariies llel'éto that all ligr}iti,ng fixtures; wiring- 'n_d accéésoriés theij

anv®wise imeident or arpertamng

. TV HAVE AND TO HOLD Gf oand singular the pren
LOAN ASSOCIATION OF TLAURENS, 1ty successors :mg ass

ises before mentioned unto the said PALAIETTO BUIGBTNG AND'
gns forever. . *

Thyp Mortgaeor caeratits that he is lawfully seized of the premises hereinabove deseribed in fee-simple absolute, and that
he has gond right and L () antherey to sell, convey or encumber the sameé, and that the premises are free and-clear of all liens
and encumbrances whatoceser The AMortgagor further covenants fo warrant and lorever defend all and singular the premises unto
the PAIMETTO BUILDING AXND LOAN ASSOCTIATION OF LAURENS, its successors and assigns, forever, from and against
the Al - and ali pereons whomeoever lawfully claiming the same or any part thercof. . .

CThat Do will keen fhe pnoravements now® existing or hereafter erected on the mortgaged property insuied as may be required
from thne o e G the PALMETTO BUILDING AND LOAN ASSOCIATION OF LAURENS against loss. by [ire, tornado, and
other . ands, cisiraliies amd contingetees, in such amounts, and for such’ periods, and.~in companies approved by the said Asso-
cration, an i will pay prompthy, when due, any premiums on such insurance, and assign said policy or policies of insurance to the
sadd Association In the cvent that the Aortgagor should al any time fail to insure said premises or pay the premiums thereon.

then the sard Assoctation mias cause the buildings to be insured in its name and reimburse itself for the premiums and expenses -

of such msutance under this morty with interest as herein provided. In the event of foreclosure of this morigage, or other
transfer of ttle 1o the artaased properly in extinguishment of the indebtedness secured hereby, all right. title and inferest of
the Mortgagor in and to any insurance policies then in foree shall pass to the purchaser or grantee.

And the Adrtzaror bereby agrees to pay all taxes and other! governmental assessments (except where the taxes are re-
quired to be paid into the Associathion inomonthly installmentst against this property on or before the last day of each cafendar
vear, and 1o exhibit the tax receipts to an official of the PALMETTO BUILDING AND LOAN ASSQCIATION OF LAURENS, im-
mediately upon paymient, which procedure shall continue until all amounts due under this mortgage havetbeen paid in full; and

should the Mortgagor fail to pay xaid taxes or othel ‘governmental charges and the insurance premiums, including life insurance .

premiums where the Assoctation® is designated as beneficiary, whether the Mortgagor is insured or a member of his family, due
on said property. or violate any of the conditions herein contained, the Association may as its option pay the same and charge the
amount so paid to the mortgage indebtedpess and eolleet the same under this mortgage with interest at the same rate, and said As-
sociation may further, at its option, declave the entire indebtedness under this mortgage and the note “sccured thereby to be im-,
mediately due and payable, anything hereinabove in this instrument contained {o the ,contrary notwithstanding. )

T

- And it is hereby agreed as a part of the consideration for the loan herein secured that thé Morigagor shall keep the prem- -

ies hertin described in good repair and in tenable condition, and should he fail to do so,:the Association, its successors or assigns;
may enter upon said premises, make whatever repairs are necessary, and charge the expenses for such repairs to the mortgage
debt and collect same under this mortgage with interest at the same rate charged upon the principal indebtedness. .. .

rreby assign, set over and transfer unto the said PALMETTO BUILDING AND LOAN ASSbCIA-

And the Mortgagor does h ] S
and assigns, all rents and profits accruing from the premises hereinabove set forth gs addi-

TION OF LAURENS, its succ

tional sccurity for the mortgage indebtedness, and if at any time any part of said debt, interest, insurance premiums or takes ghall -

be due and unpaid, sajd Association may tprovided the premises hereinabove.described are occupied by a-tenant or tenants) with-
out further prnuNngs. take over the property and collect said vents and profits and apply the same 1o the payment of the in-
debtedness, insurdnte premiums, interest and prineipal, without liability to account for anything more than the rents and profits
actually collected less reasonable costs of collection: and should said premises be occupied by the Mortgagor and the payments
hereinabove provided for become past due and unpaid, then it is agreed that the Association, its successors and assigns may apply
to any Judge of the Civewt Court of the State of Seuth Carolina at Chambers or otherwise for the appoiniment of a Receiver,
with authority tu take charge of the mortgaged premises, designate a rcasonable rental to be paid by the Mortgagor, and collect
the same, and apply the net proceeds thereof, after the payment of costs of collection, upon said indebtedness, inferest, taxes or
insurance premiums, without liability to account for anything more than the rents and profits actually collectéd. ‘The right._is
reserved unto the said Assogiation to have a Recciver appointed by a:Court of competent jurisdiction at all times upon default in
the payment of any ol the monthly installments herein provided for. P =4 T

\
It is also agreed that if at any lime the said Association should accept any prepayment of the principal indebiedness dqe
hereunder, that such aceeptance of prepayment shall not constitute a-waiver by said Association of any-of its rights under this

mortgage ov th¢ note secured thereby. nor obligate the said Association to accept further prepayments of the"principal indebted- “

ness.
And it iz agroed that, at the option of the Association, heréin, one-twelfth (1/12) of the yearly laxes, fire and life ins
installments of principsl and interest as herein provided for, which amounts, shall be held by :the “Association and-applied t

ent of the taxes and.insurance premiums on the due dates thereof, without any liability on the part of the Assaciatior
nterest thereon. L. « L ) - ) \. A RS DR :

all. heating ‘ap
g Hincluding gas heaters, hot water tanks, furnaces, circulating heaters, arid: all lequipment. in® carinection "therewith “of ‘every-
nature or:kind, and all fenres; including gates, and all plumbing fixtures and connéd hereto,<shall be deemed “fi d

Together with ! and simgula the nghtss members, hereditaments and appurtenances to the said premises belofging or win

a part of the réal estate herein described, ?ﬁa“shnﬂ*bc—seeu?ed—b.‘Mgage;'_whe; uch fixtures




