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premmes are {ree and clear of all lieng and encumbrancéﬁ Wwhatasoaver, - Thio Mok bgngof fuxther covonants& )

to warrant and forever defend all and singhlar the preniises-unto the Mortgagee forever; from nnd agninst )

the Mortgagor and all persons whomsoever lawfully claiming the SAING OF AnY purt thex‘cof :
C AR

The Mortgagor covenanta and agrees as follows:

1. That-he will promptly pay the prmcxpal of and mterest on thc indebtodness ovldonuxd bv the snid
note, at the times and in the manner therein provided. ‘Privilege-is resorved to pay the-dobt lu whole,
or in an amount equal-to.one or more monthly payments on the princ(pnl that are next due on'the note,
on the first day of any month prior to maturity ; provided, however, that writton notico of an intdntion
to exercise such privilege is given at least thirty (80) days prior to propayment; and, pr ovided, furthér, .
that in the event the debt is paid in full prior to maturity and*at that' time it is insured under the pgo-
vigions of the National Housing Act, he will pay to the Mortgagée an insurance prémium charge of,é
per centum (1%) of the original principal amount thereof, except that in no ovent shall tho adjustedpre-

ium exceed the aggregate amount of premium chatges which*would have been payablo if the mortgi\ge
glad continued to be insured until maturity ; such payment to be applied by tho Mortgigee upon its olﬂlgn-
tion to the Federal Housing Comimissioner on account of mor tgngu insux nnce. .

2. That, together with, and in addition to,>the monthly payments of prineipal and lnlmns ?yub{o
under the terms of the nate securéd hereby, he will pay to the Moitgagee, oh the firat day of enc hjonth
until the said note is fully paid, the following sums: .
(a) If this mortgage and the note secured hereby are insured (mdm the pmvlnlonq of the \éio’nu]
Housing Act and so long as they’ continue to be 8o insured; one- hvczl(‘th o) of th t\mun]
mortgage insurance premium for the purpose of puttmg the Mor tgngffa inTands with whivh 1o -
discharge its obligation to the Federal Housing missloner for mortgage insuranes pre-
mitms puxsuant to the applicable provisions o the National Housing Act, ay u\uon(;ed and .
vngulahons thereunder. The Mortgagee shall, on the termination of ils nhligntlon to pay
mortgage insurance premiums, credit to the account of the Mmtmlgon all puvmunlq made,
under the provisions of this subsection whxch the Mortgageo has not bocnmo uhlignlorl to pnvk
- % to the TFederal Housing Commissioner.
(b) A sum equal to the ground refits, if any, next due plusthe pr emllmm that will next bu(nmo (lue .
I'and payable on policies of fire and other hazard insurance-covering the mortgagod property,
" plus taxes and assessments next due on the mortgaged property (all as estimated by the Mor t—
e -gagee) less all sums already paid therefor divided by the number of months to olnpso before
an month prior to the date when sych ground rents, premiums, tm\os and uw("x?'munls vill
: gcome delinquent, such sums to be held by Moltgngee in trust to pay said-ground rents| pre-
hiums, taxes, and special assessments. .

to be made under the note secured hereby shall be added Logether and the aggregate amoyht
¥ thereof shall be paid by the Mortgagor each month in o single pm moent to be upplwd by fhe
Mortgagee to the following items in the order set forth::
(1) premium chmges under the contlact of insurance with Lho Foderal Housing Cm
missioner;*

(). taxes special agsessments, fire and other lmzmd insurance momlums

(111) interest on the note secured hereby ; and

(1v) amortization of the principal of said note. .
Any deficiency in the amount of such aggregate monthly payment, ‘shall, unloss mndo good by
the Mortgagor pgior to the due date of the next such pdyment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late ¢charge not to oxcoed two cents
(2¢). for each dollar ($1) of cach payment more than fifteen 1 duw fnar roma to cover the
extra expense involved in handling delinquent payments.-

3. If the total of the payments made by the Mortgagor under. (b) <)f purggruph 2 prchding{ shall

.exceed the amouht of payments actuaily made by thée Mortgagee for taxes or nssessments or insurance

premiums, as the case may be, such excess shall be credited by the:Mortgages on subsoquont paymeoents-to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgngor wndor (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and agsessments and insupance premiums, when
the same shall become due.and payable, then the Mortgagor shall pay to the Mortgagee nny amount neces-
sary to make up the deficiency, on or before the date when payinent of such taxes, tasonsmonts, or insur-
ance premiumsa shall be due. If at any.time the Mortgagor shaltRuder to the Mortgagoe, in accordance
with ‘the provisions of the note-secured.hereby, full paa?mev/tﬂ of the entire Indebtedness representod

" . thereby, the Mmtgagec shall, in computing the amount of such indebtedhess, credit to the account of the
. Mortgagor all payments made under the provisions of (a) of pafagraph 2 hereof which the Mortgagee

has not become obligated to pay to the Federal Housing Commissioner, and any Lalanpa rentaining in
the funds accumulated under the provisions of (%) of par agraph 2 hereof. 'If thera’shall bo a default
under any of the provisions of this mortgage resylting in a public sale ¢f the promises covered har cby, or
if the property is otherwise acquired after-default, the Mor tgugee ‘shralk npply at the timao of the com-

N monccment of puch procéedings, or at the time the property is otherwise -acquired, the bx\lnuco then™

remaining in thc funds accumulated -under (b) of paragraph 2 preceding, as i eredit against the mnount
of principal thén remaining unpaid under the note secured hemby, nnd shall pmpm ty ndhmt nnvzpny-
ments which shall have been made under (a) of par ag‘mph 2

4. That he will pay all taxes, assessments, water rates, and other gover! nmonlnl m,numivipnl char g’es, S

fines, -or impositions, for which provision has not been made-hereinbefore, and hi-default thareof the
Mortgagee may pay the same; and thathe will promptly deliver the official recoipls thm ‘ofor “to tho Mort- =
gagee. If the ]Ilmtgagm {ails to make any payments provided for m this section ov any ‘othor pnvmeuts
foy taxes asses ments or the hke, the Mm tgagee may pay the same, nll smm 50 )3:\1(1 ‘shall bear mkor-

: : thls m01 tgage

b, Thab he wﬂl keep the Premiges in as good orde
or permlt any waste thereo'f asonable wea, d




