assigns forever B

"+ The Mortgagor covenantd that he is lewl‘ully selzed.of t?e premiges hereinabove described inf—fee-eim
solute, that he has good right and lawful authority.to sell,-donvey or encuinber:the-same, and that: the/ bmﬂl
are free. imd clear of all liens and encumbrance whatspever, ‘Th ortgagor further covenants to warrant and
forever defénd. all and singular the said premisés unto the Mortgagee-forever, from gnd againat the Mortgago; and

all persons whomsoever~ 1awtully claiming’ the same or any partthereof ;
y -
¥ L'
The Mortgagor cavenents and agrees as follows: >

¥
2

1. That he will promptly pay the principal and interest on the indebtedness evidenceu by the seid note, ut
the times and in the manner therein ‘Prayided. ’ s

’

2. That thls mortgage shall secure the Mortgegee tur euch further sums as mr{y be advanced hereafter at the
option .of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant te the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee;.and that ‘all-sums so advanced-ghall bear, interest at the same
rate as the Mortgage debt and shall be payable oix demand of tfie Mortgagee, unless otherwise provided in writing.

\;' « 3. That he will keep the improvements now existing or-hereafter erected ‘on the mortgaged property’ insured
\Z may be required from time to time by the Mortgagee againg} loss. by fire and .any -other hazards specified: by
ortgagee, in an amount not less than the mortgage debt, or in such amounts as may~be- required by the Mortgagee, -
and’in compames acceptaple to jt. and that gll such poligies and renewals thereof shall be held by the Mortgagee
and Have“attached thereto loss payabl—e clauses in favor of,‘and in tétm aceeptable to, the Mortgagee, and that he -
will pay all premitnis thérefor..when due; and that lie' doés heteby assign to the ‘Morigagee the’ ‘proceeds of . any
- poliey- insuring tile mortgaged premises and doed hegeby uuthosize” eath. insurance company concerned to make pay-
ment-for 'a loss direetly to the Mortgngee, to the: nxtent of. the balpme owing on the Mortgage debt. ;whether due
or not. P . : e
. Ak * «'".gl
4. That he will keep eil improvements now existing or hereafter erected in good repair, and, In the case of a -
construction loan, that he will continue .construction until,completion without intgrruption, and should he fail to do
so, the Mortgagee may, at itg optiqn, enter upon daid premis 8, .0 make whatever ‘repairs are necessary, including "the
comp‘ietmn of any construction work underway, and charge he expEnses for such repalfs, or ‘the completion of such
construction to the mortgage debt

e . iooe

5. That he will pay, when due, all taxes, public assessments and other govemmentai or municipal charges,
. fines or other impositions against the mortgaged ptemises -

N
8. That he will comply with all govemmental and municipal laws and regulations affecting the moxtgaged s
premises. ; . R } . .

‘7. That, at the option of the Mortgagee, this mortgage shall become due aﬁ@ payable iorththh it the:
Mortgagor shall convey away said mortgaged premises, or-it the title shall become vested ih. any other person in
in gny manner whatgoever, other than by death aof the Mortgagor, or, in the case of a construction loan, if the .
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days -
without the written consent of the Mortgagee i

[ S
8. That he hereby assigns all rents, Issues and profits of the, mortgaged premises from and after afy default
hereunder, and agrees that, sho legal proceedings be Instituted plrsuant to this instrument, any judge having .
jurisdiction may, at Chambers otherwise, appoint a receiver of the ‘mortgaged premises, with full authdrity- to.
take possession of the mortgng remisey; and, gpllect the -rents, 1ssu§s and profits, including a ‘reéasonable rental
to be fixed by the Court in ﬂie nt. said premises are occupled by tlje mortgagor, and after deducting all charges .| -
- and expenses attending such proce ‘ding and the execution of his trusg as recelver, shall~ appiy the resxdue of the'
. Tents, issues and profits toward the payment of the debt sqcured hereby .

P . H - T ;

9. If there is a defauit in éiy of the terms, eonditions or covenants of: this mortgage, ‘or of the note secured,
‘hereby, then, at the obtion. of ks Mortgagee, all sums then owing hy the Mortgagor to the Mortgagee shall Yecome -
. immediately due and payabie 1 this ‘'mortgage may be eolosed. " Should any’ legai p;oceedings be- fnstituted
: 'fdr the *foTeclosure of this mortgdge, or should .the-Mortgagee-bé -4 PATLY. ving this Moxtg&ge
or the title to the premxses .desciibed herein, or should th debt secured hereby (¢}
8




