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qulred after default, the Mortgagee shall upply at the tu:no of the oommencamnt of such proceedmgs, or at

~ the time the, property is otherwise acquired, the amount then rmsimng to eradlt of Mortgagor under (a) of
-pa.ra.gra.ph 2 préceding, as a credit on the interest accrued a.nd unpnd and the ba.lmce to the principal t.han
remaining unpaid on the note secured hm'eby . |

4. The lien of t«hu instrument, sha.ll remain in full foree q,nd eﬁect dlmng any W@Oﬂﬂmeﬂt or axtenslon of
the time of pa.yment of the indebtedness or any part thereof secured ha'eby -. |

5. He will pay. oll taxes, amesementq, wates rates, and other govemmant.a.l or mummpa.l charges, ﬁnes, or

- impositions, for which provision has not been made hereinbefore, andin default thereof the Mortgagee may pay

the same; and will promptly deliver the official receipts therefor t¢ the Mortgagee. If the Mortgagor fails to

~ make any payments provided for in this section or any other pay mta for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so pa.ld shall bear interest at the rate specified in the note first
descnbed above from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgages the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main- -
tenance or repair of said premises, for taxes or assessments agamst the same and for any other purpose author-
ized hereunder.  Said note or notés shall be secured hereby on & pgrity with and as fully as if the advance
" evidenced thereby were included in the note first described above. Said supplement.al note or notes shall
bear interest at the rate specified in the note first described above and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand
by the creditor. In ﬂo event shall the matunty extend beyond the ultimate mat;.unty of the note first deambed .
above. | g | | |

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
- excepted, and will not commit or permit any waste thereof. | |

8. He will contmuously maintain hazard insurance of such type or types md amounts as Mort.ga.gee may
from time to time require, on the improvements now ar hereafter on ssid premises, and except when payment
for all such premlums has theretofore been made under (a) of paragra.ph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not Ms promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortgw jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortga.gee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extumhmant of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance pohewa then in force shall pass to the
purchaser or grantee. ; S

8. He will not execute or file of record any instrument wh:ch imposes & restnctlon upon the Ba.le or
. occupancy of the property described herein on the basis of racs, color or creed.

10. He hereby assigns all the ronts issues, and profits of the mortgaged premises from and a.fter any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges
and expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of
the rents, issues, and proﬁta toward the payment of the debt seetred hereby. |

It is agreed that the Mortga.gor shall hold end enjoy the premlm above conveyed until t.here is & defa.ult |
under this mortgage or in the note secured hereby. If the Morigagor shall fully perform all the terms, eon-
ditions, and covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and

. void; otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions, or

oovenant.s of this mortgage, or of the note secured hereby, or if the Mortgagor is adjudicated bankrupt or mnde
~ defendant in a bankruptcy or receivership proceeding, then, at the option of the Mortgagee, all sums then
owing by the Mortgagor to the Mortgagee shall become mmed.mtdly due and payable and this mortgage may
be foreclosed. The Mortgagor waives the benefit of any appraissment laws of the State of South Carolina.
- Should the Mortgagee become a party to any suit involving this mortgege or the title to the premises described
herein (excluding legal proceedings instituted for foreclosure or for the collection of the debt secured hereby)
all costs and expenses reasonably incurred by the Mortgagee, and a reasonable attorney’s fee, shall be secured
hﬂrobyandinnbeoomeduemlpny.blaﬁ'tym days after demand. Should any legal proceedings be
instituted for the foreclosure of this mort shoyld the debt seeured hereby or any part theraof be pinced
in the hands of an attorney at law for oﬁmw suit-or otherwise, all costs and expenses, induding con~
tinuation of abstract and a reasonable atternsy liu,nhaﬂbomhemby,llhﬂbmmedmmdptnbh
lmmedntelyorondemmd,mdmybermvcedmdwwm

The Servicemen’s Readjustmaent Act; as ‘amended, add' Regedat
rights, duties and lisbilities of the partis hereto, andny. oviak

and supplemented to conform thm‘w

Thp covenante harein contained shall bind
heirs, executors, administrators, momén, and ssdigha’of ¢
number shall include the plural, the plural the singulsr, the ues of &
and the term “Mortgagee” shall include any | e ; j; » indebteds,
whetherbyopwshonolhworohrm o '
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