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" STATE OF SOUTH CAROLINA
GREENVILLE COUNTY -

hereinafter called Mortgagors (whether one or more persens) are indebted to Security Life and Trust Cgmpany, a corporation with

its principal office at Winston-Salem, North Carolina, hereinafter ‘called the Insurance Company, in the sum of

~ for money loaned as evidenced by a note of even date with this instrument, which note bears interest at a rate specified therein,
L . . » . : .

and the principal and interest being payable in equal {nohthly ins tallments in an émount-speciﬁcd in said note, and the installments
~ beginning on the.+8%  day of vember ........ ey 195.9_..-., and like amount on the. ... ...day of each successive

‘month thereafter until the. . 18%f.  day ofOOtObQI.'...., 1977, wheh the balance of principal and interest will be
payable. | S , : |

AND, WHEREAS, the Mortgagors desire to secure the payment of said note with interest and any additional payments herein-
after agreed to be made, and to guarantee the performance of all the agreements and covenants hereinafter contained;

AND, WHEREAS, the Mortgagors further covenant that upon failure to pay any installment when due, the remaining unpaid

balance shall at the option of the holder, bear interest at the rate of six per cent (6%) per annum; and upon failure to pay any

installment when due, the remaining unpaid balance shall immediately become due and payable at the option of the holder who may
sue thereon and foreclose this mortgage. In case the said note, after its maturity, should be placed in the hands of an attorney for
suit or collection, or if before its maturity it should be deemed necessary by the holder thereof for the protection.of its interest to
place, and if the holder should place, the said note or this mortgage ‘n the hands of an attorney for any legal proceedings, then, i)n

. either of said cases the Mortgagors promise to pay all costs and expenses, including reasonable attorneys fees, all of which sl-ia(lil be
added to the mortgage indebtedness, and payment thereof, secured hereby to the same extent as - it were a part of the original debt.

NOW, THEREFORE, in consideration of the aforesaid loan and to secure the payment thereof ‘with interest and the additional
payments herein agreed to be made, and to secure the performance of all the agreements and covenants herein _cont_amed, an_d %15.}'3' 1r1_
consideration of the further sum of Three Dollars ($3.00) paid to the Mortgagors by the Insurance Company before the signing o
. this instrument, the receipt of which is hereby acknowledged, ther Morfgagors have granted, bargal_ned, sold and released and by this

instrument do grant, bargain, sell and release unto the Insurance Company the lot or parcel of land lying and being 1n
| m..’mmuinTownshlp, County of Greenville _ ___ , and State of South Carolina, described as follows:

Being _Lot #7 of a subdivision as shown upon & plat entitled, “Lgnd Survey for J. Calhoun,
Greenville County, South Carolina,” dated April k, 1959, made by J. Q. Bruce, Reg. Surveyor,
and d@'scribod by metes and bounds as follows: | |

HREGINNING on an iron pin in the Northeastern margin of lanier Drive of Iake Lanier Develop-
ment, said iron pin being located nemr & power line pole and being the Southwestern corner
of Lot # of the Subdivision of the Calhoun property, and running thence with the dividing
line between Lots 6 and T of said Subdivision North 66 deg. 37 min. East 243.3 feet to an
iron pin; thence South 23 deg. 23 min. East 100 feet to an iron pin, said iron pin being the
Northeastern corner of Lot #8 of said Subdivision s thence South 66 deg. 37 min. West 2k5.3
feet to an iron pin in the Northeastern margin of Lanier Drive; thence with the -margin of
Lanier Drive North 22 deg. 15 min. West 100 feet to the BBAIRNLN |

The ,'_-above described property 1s the identical property conveyed to Willlam Te
Eison and Charlene S. Elson by Julian Calhoun by deed dated April 6, 1959,

recorded 1in Book 625, page 511 in the R.M.C. Office for Greenville County,
South Carolina. g

together with all and singular the Rights, Members, Hereditaments and Appurtenances to the said premises belonging in or in
anywise incident or appertaining. |

AND IT IS COVENANTED AND AGREED by and between the parties hereto that all fixtures, machinery or equipment of
every kind either now upon or hereafter placed upon the premises or in any house or other structure upon Or hereafter placed
upon said premises, which are or shall he attached to said premises, building or other structure by nails, screws, bolts, pipe con-
nections, masonry or in any other manner, are and shall be deemed to be fixtures and an accession to the freehold and a part
of the realty as between the parties hereto, their heirs, executors, administrators, successors and assigns, and all persons claiming
by, through or under them, and shall he deemed to be a portion of the security for the indebtedness herein mentioned and to be
covered by this mortgage.

TO HAVE AND TO HOLD all and singular the said premises unto the Insurance Company, its successors and assigns. And
the Mortgagors do hereby bind themselves, and their heirs, successors, executors and administrators, to warrant and forever defend
all and singular the said premises unto the Insurance Company, its successors and assigns from and against the Mortgagors, their
heirs, successors, executors, administrators and assigns, and every person whomsoever lawfully claiming or to claim the same or
any part thereof. - |

The Mortgagors covenant and agree that they will pay all taxes, assessments, levies and charges upon or against the land
and other property herein described and hereafter covered by this mortgage when due, and will continuously keep the buildings
and structures now or hereafter on said premises insured against loss and damage by fire, tornado and wind storm, and against such
other hazards and in such amounts as the Insurance Company may require, for the benefit of the Insurance Company, loss, if any,
to be made payable in the policy or policies of insurance to the Insurance Company as its interest may appear, the loss payable
clauses to be in such form as the Insurance Company may require, and will pay the premiums therefor when due. All insurance
shall be in companies approved by the Insurance Company and the policies and renewals thereof shall, when issued, be immediately
delivered to the Insurance Company to be held by it. All renewal policies will be delivered to the Insurance Company at least
ten days prior to the expirations of the policies of which they are renewals. The proceeds of any insurance, or any part thereof,
may, at its option, be applied by the Insurance Company either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed.

| It is agreed that none of the property hereinabove described will be conveyed or transferred while this mortgage is in effect,
unless the Insurance Company shall have given its consent in writing thereto. If any such conveyance Or transfer is made
without such prior written consent, the balance of the note then unpaid, with interest, and any other obligations hereby secured,
shall, at the option of the Insurance Company, become immediately due and payable.

If any policy or policies of life insurance upon the life of the Mortgagors or either of them or of any other person shall be
assigned as additional security for the payment of the indebtedness secured hereby, the Mortgagors covenant and agree that they

~ will pay or cause to.be paid all premiums on such policy or policies as they become due, and will keep such policy or policies in
effect and assigned to the Insurance Company as additional security for the payment of the indebtedness secured hereby until all

of such indebtedness has been paid.
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