| ¢ manner in provided. Privilege ia reserv od b m the debt in Whole,
. or 1n an- amount oqual to one or mro monﬂ:ly payments on - orincipa. that are next due on the note,
on-the first day of any month prior to maturi 3 Do sver, that written notice of an mtentlon
to exercise such privilege is given atleast thirty, (30) da 8 [ iar to prex aent ;
that in the event the debt is paid in full-prior to maturity at :t is maured undor the pro- |
visions of the National Homing Act; howﬂl wfotho .’ ,‘ rtgagee ‘an i .: ‘ance premium charge of one
| P&r centum (1% of the orig pMcipal amount thereod, : ot th in no bvont shall the adjusted pre-

mium exceed the amgam amount of premium eham whi& wwld have been payable if the mortgage . -

had continued to be insured until ma’ t?,suohmmt wbe appﬂed byﬂ'loMo gagee upon its obhga-
tlontotheFederalHoumng;__:, ‘gecount of mortgage insuran a |

'umder the terms of the note secured hereby, he

(a) If this mortm and tho no .
- Housing Aect and so long as they oontmm to-be 50 insured, om-twolfth (%2) of the annual
mortgage msuranw promim :!or tm purm of putl:mg _the'Mortgam in fundo with wh1ch to

:  provisi .' of the Natlonal Housmz Act, as amendod and
'eunder. '_ e Mortgages shall, on the termination of its obligation to pay
| mortg'age msura.noo prem ‘credit to the account of the Mortgagor all payments made
- under the provisions of this su su on whk‘.h tho Mortzagoe hu not bocome obhg'ated to pay
- to the Federal Housing Commission

(b) ‘A sum equal to the ground mrita if any, nert duo plos the DTen ‘umu that will next bocome due
Arid ‘payable on poliolob of fire and other haza 1suranee covering' thie mortgaged property,
plus taxes and assessments next due on the mortgaged DI'ODEI'W (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assess
become delinquent, such sums to be held by Mortgagee in t:ru.st to pay said g'round rents, pre-
miums, taxes, and special assessments.

(¢) All paymentﬂ mentloned in the two MM subsoction TaAPTAD!
to be made under the note secured hereby shall be addd ogether and the aggre@te amount
thereof shall be paid by the Mortgagor each month in a smglo paymont to be apphed by the
Mortgagee to the following items in the order sét forth:
(1) premlum charges ﬂndm' the oontract of m.suranco mth the Federal Housmg Com-
missioner:

(11) taxes, special assessments, fire and other hazard insurance premiums; -

(1) interest on the noto secured hereby;and

(Iv) amortization of the prineipal of said note.
Any deficiency in the amount of such aggregate monthly paymont, ghall, unless made good by
the Mortgagor prior to the due date of the nexth such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days In arrears to cover the
extra expense involved m handling: delinquent paymenm. -

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precodmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortg'agor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
- thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagm shall apply, at the time of the com-

mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remdining unpaid under the note secured hereby, and ahall properly adjust any pay-
ments which shall have been made undér (e¢) of paragraph 2,

4. That he will pay all taxes, asommento Water rates, and other govornmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments

for taxes, assessments, or the like, the Mortgagee may pay ﬂ‘te aamo, and all sums 80 pa.ld shall bear mtor- )

est at the rate set forth in the note mareﬂ ‘hareby: fromn the date of such adswance and shall |
| ﬂlls mortgage : | ;* D :.':E':.- .: ;;,: u_l T _-;;. w g W . Iﬂ - - _.;:_:. ) L . X . : ;

5. That he will keep f.he promim in u md mditio 4k
or permit any waste thereof, reasonablé wear and tear excepted.




