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g | itten ptad vhont erf aey’” R wm« Lez the
- Vetarm- mmuwt*atlm m* uuthorl zed agent in the Loan - At
Guaranty B’m:n.m's dnted eubeequent to the tmkmonthe' timo--' SRy
| _I‘rul the i el Axig nertgage declinmg tq. issua. Gueranty o
| "Certificaze w ag éeemsd conclusive proof of ‘eueh ineligi- °
Pility) The Ecrimgee 0 the holder of the nf"f;j:; eway at its.
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~(or aueh other estate if any, a8 is mted élore), the l'n hea good ﬁ@t _and lawful authority o wﬂ, convey,
or encumber the same, and that the premmm fm md oar ‘all Hons sind encumbrances whateeever exeept o
herein otherwise recited. The Mortgagor furthes o ot  warraat sad foreve ,
premises as herein conveyed; unto the Mortgagse fc agad
'hWﬁﬂlydamnzthemormywtthm

|’.l‘he Moﬂm eovenante and egrem u follow

. l He will promptly pay the prinei '_ | "_ ;he iﬁe tedness mdmd by the ea.id nete at the
txme and in the manner therein provided Pﬁ_- ilege is reserve ‘-—?te mepey ut my time, without premium or fee, the
- ‘ae than the amount of dpe installment orenehundmd della.re (6100 00),

: puymmh of prmclpel e.nd mmm payable under the terms
' on the ﬁm da.y of each month untll the md note is fully
pald S il SR _

(e) Ammaluﬂtothegroundrenw,ﬂany,mtdue, phmthepmnimthatmllnextmeemedueandpeyable .
o on policies of fire and other hasard.insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
not.iﬁed)hma.llsumealrmdypafdtheréerdivdeﬁbythenembwofmenthstoehpmbefmeonemmth

prior to the date when such ground rents, premiuzns, taxes and assessments will become delinguent, such
Lﬂumetobeheld byMorhgamintrusttomyuidgroundmm premiums,taxmandepeeial ssessments.

(b) The aggregate of the amounts payable purmmnt to mbmph (a) and thoee payable on the note muned
| hereby,ehaﬂbepmdmamg!epeymenteeehmonth,tebeeppliedtothe ollomngltemantheorderg-
stated |
(1) taxes, spemalaeeeemnente ﬁremdotherhazerdmmmpremmma, -
(1) interest on thé note secured *hereby and - |
(mm) amortization of the principal of said not.e o '
Any deﬁmeney in the amount of BMh sonthly paymemt ahnIl tmlms ma.de good by the
Mortgagor prior to the due date of the next eueh payment, constituie an event of default under this
mortgage. At Mortgagee's: ‘option, Mortgagor will pay a “late chn.rge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense mvolved in handling delinquent payments, but such “late eherge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the enme mdebwdm and all proper costs and
expenses secured thereby. - | |

3. If the total of t.he payments made by the Mertgagor unchr (s) of pamph 2 meeding shall exceed the
a.mount of payments actually made by the Mertgem for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not_be mﬁment to pay such itemms when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortmee in
accordance with the provisions of the note mared hereby fu]l mym:ent of the entire indebtedness represented
thereby, the Mortgagee eh.a.ll, in eomputmgf.*jw_ o RN wdebtedness . credit to the account of the Mortgagor
any credit balance remaining under thepmvﬂe'” § ot [l) e! petagraph 2 hereof. If there shall be a default
under any of the provmons of this mortgage mul m n pu i o mle of the prelmsee covered hereby, or 1f




