: the Mortgagor and all persons~ ;
The Mortsazor eovemnts

1 'l‘ha.thewﬂlprmpﬁy_ -the priny

* note, atthenmeaandmthemmnermmpwﬁded

. or in an amount equal to one or more monthly ymeafalmz ﬁn !

on the first’day of any month prior to maturity; provided, hos

to exacmsuchpnvﬂegemmﬂe&atmm(sﬁ) dayy prige

that in the event the debt is paid in full to

visions of the National Houm,&ﬁt. e 8 _

.~ per centum (1%) of the original m ereod,: ,
mium exceed the aggregate amount of premium ehsrmwhieh,wwﬁhavebmmalﬂewthg, g3
“had continued to be insured until maturity; mchpaymmttohoappﬁedbytheﬂortmeem obhga-
tlon to the Federal Housing Commiasiow on amountwfmorw insurance. .

S 2 That, together with, an& in addjﬁon to,themﬂ:h‘p;ymmbdwlnclpalmﬂ nbere payable
underthetermsofthenoteseeuredhereby,hnmhmhﬂn’l&mmmﬁmtdsyaf h month
until the said note is fully paid, the following sums: .
: (a,) If this mortgage and the note secured herebyminsurad uﬁdertheprovlsiomofthe ational -
Housing Act and so long as they continue to be so insured, one-twelfth (%2) of thg annual
. mortgage insurance premium for the purpose of putting the Mortgagee in funds withjwhich to
discharge its obligation to the‘Federal Housing Commissioner for mortgage insu hce pre-
miunis purguant to the applicable provisions of the National Housing Act, as amet fled, and

regulations thereunder. The. Mbrtgagee shall, on the terminsation of its obligatiok ﬁo pay
mortgage insurance premiums, credit to the fceount of the Mortgagor all
unduthepmvwomof&ssubmﬁonwﬁchﬁexommmmmw d topay
to the Federal Housing Commissioner. - s

- (b) - A sum équal to the groundrents,ifnny,nextdue,plasthe premiums that will next be medue
and payable on'policies of fire and other hazard imsurance covering the mortgag‘ed operty,
plus taxes and assessments next dae on the mortgaged property (all as estimated by he Mort-
gagee) less all sums already paid therefor divided by the number of months to elap e before
one month prior to the date when such ground rents, premiums, taxes, and assessm bnts will
become delinquent, such sums to be held by Mm-kgaaeam m:stto pay said gronnd ts, pre-
miums, taxes, and special assessments,

(¢) All payments mentioned in the two preceding subsections of this paragraph and all inyments -
to be made under the note secured hereby shall be added together'and the aggregatp amount -
thereof shall be paid by the Kortg-agor each monthiita single psymenttoheap ld by the
Mortgagee to the following iteins in the order set forth: :

(1) premium charges under the contract of insurance with the Fsderal Hous - Com-
misgioner; _

(n) taxes, special assessments, fire and other hazard insurance premiums,

(m) interest on the note secured hereby;and _ ‘ ;

(1v) amortization of the principal of said note. 1
Any deficiency in the amount of such aggregate monthly payment, shall, unless mad good by
the Mortgagor prior to the due date of the next such payment, constitute an event:d default
under this mortgage. The Mortgagee may- oo\nect a.*late charge” not to exceed fwo cents
(2¢) for each dollax ($1) of each payment more than fifteen (15) days marrea:rsbo ve:rthe
exira expense mvolved in handling delmquent wmems.

8. Ifthetotalofthepaymentsmdebythel&ortgagor under b) of.pamgraphﬂp g shall
exceed the amount of payments actuslly made by ths. )Iortm for taxes or meamenh or Fhsuranee
premiums, as the case may be; such' excess shall be eredited by the Mortgagee on subsequent pagments to
be made by the Mortgagor. If however, the monthly paymenis made by the Mortgagor und f (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiugns, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amoynt neces-
sary to make up thé deficiency, on or before the date when payment of such taxes, assessments,| . insur-
ance premmms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in aq cordance
with the provisions of the note secured hereby, full payment of the entire indebtedness reg esented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accognt of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the } rtgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remgining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be i default
under any of the provisions of this mortgage resulting in a public sale of the premises covered § reby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time ot e com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balgnce then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adsust Dy pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or munieip charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default th pof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to $he Mort-
gagee. If the Mortgagor faﬂs to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall lipar inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be spcured by
‘this mortgage. _

5. That he will keep the pmmmmugoodoaﬁeranéﬁonastbﬂymnow% L 5g
or permit any waste thereof, reasonable wear and fear excepted. . AV




