ee simple [
i ‘b oy : ‘ premises }
are freeandciearafaﬁhamwémm poes’ whatsogve: s gor furth ﬁ : ‘ hot and for- | )
- ever defend all and singular the premim unto the _ rea) | r and all |
< persons: whomsoever iawfuﬁy clazxmng:m L ¢ any part thereo R : : : 1
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: . ; d r;ote, at
the hmes and in the manner therein provided.” The mar&gageeima}r collect 2 “late charge” not to e !
equal to five per centum (5%) of any installment which is t jpaid within fifteen’ (15) days from
thereof to cover the extra expense involved in handling deli eqt payments. .

' optzon of the Mortgagee, for- the payment of taxes, insurance prammns, public assessments, rqpa:rs % other pur-
poses pursuant to the covenants herein, and also any further 1iaans, advances, readvances or credits ‘that may be

\
2. That this mortgage shall securé th% Mortgagee for sugh further sums as may be advanced her hiter, at the i
|
|
\

made Hereafter to the Mortgagor by the Mortgagee ; and that all ‘sums s0 advanced shall bear interest t the same
rate as the Mortgage debt and shall be payable on ~demand of the Mortgagee, unless otherwise provid in writing.

3. That he will keep the improvements now existing o herﬂaﬁer ‘erected on the mortgaged proprty msured
as may be required from time to time by.the Mortgagee against loss by’ fire and other hazards, in such } pmounts as
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign t§ the Mort-

gagee- all- such policies, and that all such policies. and renewals thereof shall be held hy the Mortgagé and have !

attachéd thereto loss payable clauses i in favor of, and in form eptable to, the Maﬂgagee

4. That he will keep all 1mprovements now exxstmg oz: hereafter erected upon the mortgaged ! roperty in 1
good repalr, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, ma be whatever

fepairs are necessary, and charge the expenscs for such repairsx to the mortgage debt. L

5. That the Mortgagee may require the maker, co—maker or endorser of any indebtedness securefl hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this.mortgage, de
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, t

may, at its option, pay said premiums, and all sums so advanceefl by the Mortgagee shall become a part 4f the mort-

gage debt.

6. That, together with, and in addmon to, the monthly paymen*ts of principal and interest payabl¢ under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until tfe indebted- ;

ness secured hereby is paid in full, a sum equal to one-twelfth of the anmtai taxes, public assessments
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuranc
and public assessments, the Mortgagee may, at its option, pa pay said ttems and charge all advances thef
mortgage debt, including, also, any State and Federal tax liens., |

7. That he hereby assigns all the rents, issues, and proﬁts of 'the mortgaged premises from andl after any
default hereunder, and should legal proceedings be instituted pursuant to 'this instrument, then the Mor{ fgagee shall |

have the right to hdve a receiver appointed of the rents, issues, and profits, who, after deducting all
expenses attending such proceedings and the execution of his trvst as receiver, shall apply the resxdue
msues and profits, foward the payment of the debt secured hereby ‘

.~ 8 That, at the option of the Mortgagee, this mortgage Bhali become due and pay ble forthwith
gagor shall comrcy away said mortgaged premises, or if the ttﬂk shall become vested in|any. other p
manner whatsoever other than by death of the Mortgagor } ' :

9. It is agreed that the Mortgagor shall hold and enjoy he prermses above -conveyed until there'fs a default |

under this mortgage or in the note secuped hereby. It is the tru meaning of this insirument that if t ortgagor

shall fully perform all the terms, corxdiﬁlcms and covenants of t}hxs mortgage, and of the note secured Hereby, that

then this mortgage shall be utterly null|and void; otherwise to remam in full force and virtue. If there §s a default

_in any of the terms, conditions or covenants of thi§ mongage or of the note secured hereby, then, pti
of the Mortgagee, all sums then owing 'by the Mortgagor to thcl Mortgagee shall become 1mmediately

able, and this mortgage may be foreclosed. Should any legal pmceedmgs be instituted for the foreck

mostgage, or should the Mortgagee become a pdrty to any suit {mvslvmg this Mortgage or the title to ¢}

described herein, or should the debt secured hereby or any. partftbercoi be placed in the hands of an att

for collection by suit or otherwise; all costs and expenses. ing _

fee, shall thereupon become due and phyzbie zmed:ate&y or on demand, at thre optmnof the Mo p

of the debt secured’ thereby, and may be recove -and callected ,ezm::éer :

10, Tmmmnkhamcmmmsﬁaﬁhné;andﬂm_ vef !
hieirs, executors; administeators, successprs, and assigns of the ‘ erg:to, Whenever used the singifa
diall include the piumi the pﬂural the si geﬁder shall be apgplicable to ail ges

. WITNESS my hand and seal ' | |

Signed, scaled sud- delivered




