iy ‘jointly and severally if more than

¢ ahall be takes to mean his, her or its, wherever the context’

represcatatives, successors and asgigns, hereby jointly and

5, lusal ceprasantatives, sugcessors. and assigns:
: %l ; wnis' of money payable by virte
the same severally become

yilit jons and *incumbrances of every nature

i inRpos fered, ‘placed; ‘levied or assessed there-

this mortgage an the indebtedness secured hereby, each

shay become. delinquient, and. before anf. interest attaches or

shall bé promptly . satistied and discharged of

w receipt. or the satisfaction paper officially en-

. ! ! p ‘of s it fen days next after payment; and in the event

that any thereof is not so piid, atisfied and discharged, said Mortgagee may at any time pay the same or any part thereof

without waiving or affecting aption, lien, equity, or right under. or by virtue of this mortgage, and the full amount

of _each and every such payment shall be immediately due and payable and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shall be secured by the lien of this mortgage.

S TW and continuously keep {he improvements now or hereafter oa said land and the equipment and personalty
covered by enortgage insared in such company or companies as may be approved by said Mortgagee against loss by
fire, windstorm, wer damages, and other hazards and contingencies in such amount and for such periods as may be re-
quired by 3aid Mertgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any interest
therein or part therzof, shali contain the usual standard Mortgagee clause making the loss under said policies, each and
every, paydBle to said ilormee as its interest may appear, and each and every such policy shall be promptly delivered to
and held by said Mortgagee; and, not less than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewsl the{eof, together with a receipt for. the premium of such renewal; and there shall be no insurance
placed on any .of said bui any interest therein or part thereof, unless in the form and with the loss payable as
aforesaid; and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
ant. »d and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property- damaged without thereby waiving or impairing any equity, lien or_right under or by
virtwe of this mortgage; and in the event ssid Mortgagors shail for any reason fail to keep said premises so insured or
fail to deliver promptly any of said policies of instrance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, lien, eqnity, or t under or by virtue of this mortgage, and the full amount of each and every such payment
shall immediately due and payable and shall bear interest from the date thereof until paid at the rate of seven per cent
per annum and together with gn interest shall be secured by the lien of this mortgage.

4 To _remoye ar mqo h' oa said_premises without the written consent of the Mortgagee; to permit,
commit of suifer no waste, ampdirment of deteriotation of éai"br’bperiy" or any part thereof and to keep the same and
improvements thereon in good condition and repair.

. 5.7 To pay all’and'Singular’ the Costs, charfes' and ‘expenses, including reasonable lawyer’s fees and cost of abstracts
title, ingurpediand gaid:at any tane by said Mortgngee becange and/or in:the event of the failure on the part of the said
ortgagors to dalksgro ppily aad full pgiorm. discharge, execute, effect, complete, comply with and abide by each and
eveirythe stipula 5 'ents‘, ‘“onditions and covenants of said promissory note, afid this mortgage, any or either, and
3:!; Q?'t’;t:ha:c:swﬂ uexpme&.nxzachznd ejwz, shsl% ?le immedi;t;:ly d}:.le '::iad payablet.l whetHer 0{1 11310:’ there bé m;tice,

nang, atten coliget ar st pen and the full amgunt of each and every such payment shall bear interest from
the' ’date‘thegf' éﬂm psﬁ Bt the rate 3’5 i Y annu ts x4

-

¢ ) even per tent per annumi; and all costs, charges ‘and expenses so incurred or
paid, togetie-With- Suchjntesest, (shall e secured by ‘the Hea of this mortgage.

6. That (&) inlthd ‘evént of ‘any ‘breach of this morfgage or defuult”on the: part .of the Mortgagors, or (b) in the
event any of said sums of mo.ner herein referred to be not promptly and fully paid within ten days next after the same
severally become due Q!,!i% bis, without notice, or (c) in the event each and every the stipulations, agreements, con-

tions ‘and covenants-of "sad” promissdry note and this mortgage, any or either, are not duly and fully performed, dis-
charged, "exeemtéd, effeqted, apmpleted; complied:with and :adided by; then, in either or any sych event, the said aggregate

sum mentioned .in said promissory note then r ing uppaid, with . interest accrued, and all moneys secured hereby,
shall- become due and payable forthwith, or thereaftér, at the option of said Mortgagee, as fully and completely us if all
of the said yums of wonex: were origidally stipulated to-be paid.on such ‘day, anything in said promissory note, and/or in
this mortgage to the conirary notwithstanding; and thereupon or thereafter at the option of said Mortgagee, without
notice or demand; suit at law or in equity, theretofore or thereafter begun, may be prosecuted as .if all moneys secured

hereby had matuged prior te <dts-ihstitution:

7. That-the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the ‘tight 'to have ,a_xeceiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. C

8. To_duly, promptly and fully perform, distharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said promissory note and in this mortgage set forth.

.- 9 As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipylate, covenant and agree as follows:

T (a) That, in addition to.the monthly installments to be paid.under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require a sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and tornado insurance or other hazard insurance.

~ (b). That if the total of the payments made by the Mortgagors ynder paragraph (a) shall exceed the amount
of ‘payments actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments of the same nature to be made by the Mortga-
gors. If, however, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payable, then
the Mottgagors shall pay. ito the Mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such taxes, assessments or insurance premiums shall be due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (a) above, such failure shall constitute a default under this mortgage.

10. Each month alt payments mentioned in subparagraph (a) of paragraph 9 hereinabove, and all payments to
be made und'ervthe_ note secured hegeby, shall be added together and the aggregate amount thereof shall be paid by the
Mortgagors in a ‘singlé payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such payment, constitute a default under this mortgage. To
cover the extra ‘éxpense involved in handling delinquent payments, the Mortgagee may collect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.




