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STATE OF" som cmox.m
'comrry OoF . Gasnmu.!

FOR VALUR MI'WD 0. Douglu H\l}qw & Go. hereby uuma, “transfers
and sets over to Ibtrppolitan Life Inaumoo Gm t!io within uortgago and the note

which the same seoures,’ ﬁ’ﬁh%‘f&%’ﬂ%} J
Dated this zom day ot June, 1968, o

IN THE mESE!CB' OF: *

To Have anp o Howp, all and singular the said property unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor covermbitis-th theulawful!yndndofthe premises hereinabove described in fee simple absolute
(or such other estate, if asiy, a¥is stated hereinbefore); that he has.good right and lawful authority to sell, convey,
ormmberthemme,andthstthommmmﬁumdobarofnﬂhensandeno&nbrmemwhawowerexeeptas
herein otherwise recited. The Mortgagor further -covenants to warrant and forever defend all and singular the
premises as herein eonveyed; thheMﬁrtgageefomm,fmmandagﬁmttheMongagwanﬂaummwhonever
lawfullyclmmingtheeameoranyputthereoﬁ W

mMortmwmantsandapeesufoﬁaws
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1. Hew‘xllmmpthmythpﬂn&pﬂofmdiﬁhr&mﬁemﬂmwﬂmmdbytbemdm at the
time and in the manner therein provided. Privilege is teserved to prepay ab any thme; thhtpremn‘xmorfee the
entire indebtedness o} any part thereof,not Jess thin the amouint of one installmsnt, armomke A
m O.né in acoo:-danos with ’bh‘ aﬂo!'tilaﬁidn se!ndula. ’
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2 Togethermth andmaddi‘honto themonth)y payments of principal mdmtarest pa.yable under the terms
of the note secured hereby, hewxllpuytothe Mmtgagee,ontheﬁrstdayofmhmonthuntihthesaxdnotemfuﬂy
paid: ,

(a) A sum equal to the gmund rents, if any, next due, plus the premiums that will next become: due and payable
on policies of ire and other hazard insuranee covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
cumatobohldbyM&tmgeemtrusttopayuxdgroundmu, premiurns, taxes and special assessments.

(b) The aggregate of the amounts: payable pursuant to suhparagraph () and those payable on the note secured

- hereby, shall be paid in a single payment.each month, to-be applied to the fonowmg itexos in the order

stated: - - - - . - - -
- 1) teXes, special assessments, ﬁm aad otherhmmd insurance premiums;

- (1) interest on the ngte secured hereby; and

- (um) amortization of the principal of said note.

' Any definiéney in the amount of such a.ggregate month'ly payment ahd!, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an.event of default under this-
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

- not be payable out of the proceeds.of any sale made to satisfy the indebtedness secured hereby, -
unless such proceeds are sufficient to discharge the entlre indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess-shall-be credited on subsequent payments to be made by the Mortgagor for such items. If, -
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the Mortgagor

- any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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