on account cf hazard insurance
bner provid.d in this instrument

Tomvmnmmﬂow, mmwmmmwmmmmmmmm

ThoMortgagoroovmnutbathehhwfullyﬁuddﬂnmhemnabovedelmbedinlmnmple,absolute
(or such other estate, ﬂmy,uiaatatedheminbufm),thnthehlgoqdﬁghtandhwhﬂauﬁmntytose’ll convey,
or encumber the same, and ithat the preniises are free and elesy of all liens and encumbrances whatsoever except as
hereini otherwise recited. The Mortgagpr. furthee soyenants to warrant and forever defehd all and singular the
pmmuhminmq@mmemwmmmmmmwmmmwmm
lawfullyclmmingthemeprm MM

TheMWmMﬁandwum

1. Hewﬂprompﬂypﬁwtbepnncxpdoimdmmtmtheindebtednwmdenoedbythesmdnobe at the
t.imeandmthemannertheymnpmvided. Privilége is reserved to prepay at any time, without premium or fes, the
ennmmdebwdnmwanywthmofmthuthnﬁnmmtdmmlhnmt,oronehundreddollm ($100.00),
whichever is less. .~Any prepayment made on other than an instd lment due date need not

. be credited until the next installiment due date,

2, Togetherw‘xth,mdinaddihmh,tﬁomtﬂypaymtsofwmdmwmpayublemderthetems
ofthenotesecumdhemby,howillpaytotbu Mortgqaa,mtheﬁmdayofmhmonthuntﬂtmwdnotemfully

paid:

(a) Asumequaltothegmundrents,xfany,nmdm,plusthopmmiumathatwmnextbeoomedueandpayable
onpohmesofﬁreandotherhasardmumoeoovenngthammtmdproperty plus taxes and assessments
nextdueonthemortgagedpwperty(aﬂaaestimatedbyﬁmMortgagee and of which the Mortgagor is
. notified) less all qxums already paid therefor divided by the number of months to elapse before one month

prior to the date when such ground rents, premiuins, taxes and assessments will become delinquent, such
mxmstobeheld»yMortgageemtzmtﬁopayaaidgmundrents, premmms,taxesandspecmlaaseuments

(b) The aggregate of the amounts payable pnrsuant to subparagraph (a) and those paysable on the note secured
hereby, shall be paid in a amgle payment each month to be applied to the following items in the order
" stated:
() taxes, spécml assessments, fire and other hazard insurance premitnnu, ,
() interest an the note secured hereby; and
(ux) amortization of the principal of said note. '
Any definiency in the amount of such aggregate monthly payment, slmll, unless made good by the
Mortgagor pnor‘tothe due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagees option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) oq any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquént payments, but such “late charge” shall
not be payable put of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to ducharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the baymentsmadebytheMortmgorundet (s) ofpmgrapthreoedingshalloxceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiumns, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgages any amount necessary to make up the deficiency. Such

" * payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the

all in writing require such pay-
time the haz.ra .nsurance pre-

by the undeisignea as

deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

ereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
g.ny credit balance remammg under the provisions of (a) ‘of paragraph 2 hereof. If there shall be a default
8nder any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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