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‘FOR VALUE REOEIVED, General Mort ge Co. hereby aseign, transfers and
sets over to New York Life Insuramw Go&pnay,or order, the within mortgg‘.go-;and
the note which thk Samo.secures, without reoewrve, this 28th day of Maroh, 1986,
N . | . ’. ,\" = ~ \ - > ¥ e e . i_ L ) . ‘(“ _.
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Tomnmﬁmﬂm.p,uﬁ;ﬁdﬂwnhrthem&m@ytoﬂnwmmrsandasdgnpfamer. d
The Mortgagor covenante that bo is lawfully seised of the prermises hiersinabove
(or such other estate, if any, as Is stated hereinbefore), that '
orenc'ummrthesame,an, that the
harein otherwise rocited. The Morigagor furt}
premises as herein conveyed, unto the Mortgagee forever.
lawiully claiming the same or any pert thereof. ©

The Mow ooveh#nta and agrees ss follows:

1. Ho will promptly pay the prineipal of and interest.on ‘the indebbedness evidenced by the said note, at the
time and ih the mnmﬂm provided. Privilege is reberved to prepiay at any time, without premium or fee, the -
~ entire'indebtedness or an thereof not less thau the amount of one installment, or one hundred dolars. ($100.00),
whichever is less. S : . ' I R :

2. Togother with, and in addition 40, the monthly payments of prinsipel sad interest payable under the termé
of the note secured hereby, he will pay to the Mortgnagee, on the first day of esch month until the said note is fully

i

(») A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hasard insurance covering the mortgaged property; plus taxes and assessments -
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all qums already paid therefor divided by thé number of months to elapse before.one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,
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(b) The aggregste of the amounts payable pursﬁant to subparagraph (a) and those ﬁayable on the n’é{;e secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
- gtated: S S : o L

(1) taxes, special assessments, fire and other hasard insurance premiums;”’ -
(m) fnterestonthenobesecmedhereby;and s oL
(1) amortisation of the principal of said note, v - AR
Any definiency in the amount of such aggregafe}-monyhly payment, shsll, unless made good by the
Mortgagor prior to the due date of the next such payment, econstitute an event, of default under this
mortgage, At M Mortgagor will pay & “late charge” not_exceeding, four per -
i ' after the due-date thereof,
. “late charge” shall
indebtedness secured hereby,
to discharge the entire. indebtedness and all proper costs and
expenses secured thereby. , A : ' - o _ .

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall’ exoeed the
amount of payments actually made by y : S e

ithin thirty (30) days
deficiency, which notice msy'y be given by mail. . If at ) _
accordance with the provisions of the note secured ] full p e tire i represented
thereby, the Mortgagee shall, in computing the amount of such inidebtedness, credit to the -account of the Mortgagor
any credit balance remaining under the provisions of (). of paragraph 2 hereof. If ‘there shall be a default
under any of the Proyisions of this mortgage resulting in'a public sale of the premises coverad hereby, or if
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