:  the Mortgagee forever, from and against the Mortgagor and
hsocver la clafming the same or ary part thereof. D |
The Mortgagor covenants and agrees as follows: e . SRR
L. That he will proinptly pay the principal of and faterest on the indebtedness evidenced by the said note,

attheﬁmesandiﬂthemanncrﬂ\erehi‘providad.*

2. That this mortgage shall secure the Monpgeofnrmd:fur&er
the option of the Mortgagee, for the. xé :

as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. :

" 4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. =

6. That, together with, and in addition to, the mo
terms of the note secured hereby, he will
ness secured hereby is paid in full, a s
ance premiums, as estimated by the M
premiums and public assessments,
for to the mortgage debt. -

7. That he hereby assigns all the rents, issues,
fault hereunder, and should legal proceedings be
have the right to have a receiver appointed of the
expenses attending such proceedings and the executi
issues, and profits, toward the payment of the debt

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a‘construction loan, if the Mortgagor
shall permit work on the project to become and remain intérrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. : ' '

9. It is agreed that the Mortgagor shall hold and enjby the premises above conveyed until there 1s a &efault'
under this mortgage or in the note secured hereby. It is the trae nieaning of this instrument that if the Mort--

, shall thereupon become due a _ ,
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the beneﬁts'and advantages sh‘allvimire to, the ;espectivek
heirs, executors, administrators, i ies h . . , the singular number
shall include the plural, the plur ' ‘

(sEAL y
(SEAL)




