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To Havs aNp 7o Howp, all and singular the said proparty unto the Mortgages, its successors and assigns forever.

The Mortgagor covenants that he is Iawfully seised of the premises hereinabove desoribed in fee simple absolute
(or. such other. estate, if A% i8 glated herejnbefore), that he has good right and lawful authority to sell, convey,
or emunéﬁnf‘ﬁémd; aqd Gt the puptiiste are free and clear of all lisns and eneumbrances Whatsoever except as .
harsin, oeberwise, ited,. The Morlgngor et oot g Anet g fosver detend S sod gyl 5
pretuises 2 harein conysyed, ity the Mortikg ¥ scid againgi 9% Matgagtor au all persons whomcever
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1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
in proyided. (2 ivilege.ig regeryed fo prepay at any time, without premium or fee, the
o pot e M}.@a Yougt of gne installment, or one hundred dollars ($100.00),
TREae eIt ibat e e inent que.date i
| ihiy Yafimente of pinoipal &id fierett-payable dhder the el ? 8 £
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: e - . .
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(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

estimated by the Mortgagee, and of which the Mortgagor is

divided by the number of months to elapse before one month

prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

sums to be held byAMortggg@eTin trust to paxsa.id ground rents, premiums, taxes and special assesstnents,
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'ggfd as provided

The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
,7&dreby, shall be paid in a single payment each mont;h, tol be applied to the following items in the order
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.., () taxes, special assesstn sments, fire and other hasard insurance premiums; € 5= L0 e
=ty faterest on thenote secured hereby; and : '

e () ambrtiaatidn of the prinoipal et Gl ete. 00T VA €7, oy .

Ahnyrieﬁmexfcy in the amount ¥f such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the diie daté of the next, such pay nenf, constitute an event of default under this
mortgage. At Mortgagee’s option, Morighgor wi pﬁy‘&t“lat&-chafge’; n&f—éké&&ng"'%ﬁr ‘per
centum (4%) of any installment when paid more than fifteen (15) days after the due date ‘thereof,
to cover the extra expense involvédin hatdling delingnent payments, but such “late charge’’ shall
not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unless such’ pchebilia.ié”ﬁxﬁéieiii’Eﬂ“ﬂ'ﬁb’h&i-gef thé entive indebtodneis ‘and all proper costs and
' -expenses secured thereby. .. - o : . '

manner provis.d in this instrument

holZer shall in wr.ting require such pay-
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wium shall be pidid by the und¢

premiums in the
eisewhere hereimy: -

until the not:
- ment, and until such time the Hazard insurance pre-

4s the case
be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and

payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within-thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, whi¢h notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
; 16—490858~3




