STATE OF SOUTH CAROLINA )  SUBORDINATION OF LIEN gy 073, 207
COUNTY OF GREENVILLE )
For value received, Joe H. Long, the owner and holder of 2 note and mortgage in the
original sum of $1920.00, executed in his favor by S. L. Robertson and recorded in the
' R.]M.C. office for Greenville County in Mortgage Book 662, at page 308, hereby waives
priority of said mortgage in faver of the within mortgage to the First Federal Savings and
Loan Association of Greenvills, S. C., and recdgmizes the within mortgage to constitute a
first and prior liem over the premises described therein. o
'In Witness whereof I have hereunto set my and seal this the 6th day of March,
1956. - ‘ ‘ ‘

In the presence of:

STATE OF SOUTH CAROLINA ) PROBATE

.COUNTY OF GREENYVILLE ) ' . :
PERSONALLY appeared before me Jo Ann P. Leaphart and made oath that She

saw the within named joe' H. Long sign, seal and, as his act and deed, deliver the within

written Subordination of Lien for the uses and purposes herein mentioned, and that &he

with ¢ 4.  Secales, Jr witnessed the execution thereof.
| v DRI " . .
| . :

SWORN to before ‘me this the 6th day
of March, 1956,, ' - :

and appurtenances to the sare belonging
amd ele €3, and any other equip-
, : manner, it being the intention of the parties
v s and:equipimient, tther -than: hosis rniture, be considered a part of the realty.
TO HAVE AND TO HOLD all and r_the Premises :before mentioned unto the said FIRST FEDERAL
VINGS AND LOAN ASSGCIATION LLF, its successors and assighs forever. '

And 1/we do hereby bind mytelt/ourselves Executors and Administrators to warrant and forever defend
and singul the said Premises unto the  said ' FEDERAL -SAVINGS AND LOAN ASSOCIATION OF
ts successors and assigns, from and it me/my or us/our Heirs, Executors, Administrators

nd Assigns, and ‘every person whomsoéver lawtully: cla g or to-¢laim the same or any part thereof.

. And ‘it is hereby agreed that- he: mortgagor shall insure his life in the amount of $ e, and assign
id policy to- the:: its‘m or assigns, and does k y.expressly authorize the mortgagee to advance
ums upon said po. ~policies  annually to add such ums advanced to the balance due on this
rigage, and the mortgagor agrees to repay said prémiums -in tw “equal monthly im ts in addition to
monthly payments. herein sbove: get out with interest at the same rate s provided in this -mortgage.
And I/we do hereby agree to insure the house and bufldings on said 1ot in a- sum not less than the balance due
this mortgage, with the same - unt of extended coverage insurance, in a company or companies acceptable to
e mortgagee, and to keep same insured from loss or damage by fire, windstorm, or other hazards, and do hereby
assign said policy or polictes of , ‘1o the sald mortgagee, its successors and assigns; in the event of loss the
mortgagor (s) hereunder shall give. immadiate. notice thereof to the mortgagee by registered mail and in the event
I/we should at any time fail to insure said remnises, or pay the premiums thereon, then the said m‘orfga ee, its
Successors and assigns, may cause the buil to be insured in my/our name(s), and reimburse itse or the
premiums and expense of such insurance under this morigage, with interest,

. .M this is a construction loan a failure on the part of the mortgagor to complete the buildings upon the lot
herein described within a reasonsble ‘time, or should the work on said buildings be discontinued for a space of _more
than three weeks, without just cause, the holder of this mortgage may institute foreclosure proceedings immediately
ﬁa bils'lt?u have the right to take over said premises and complete the structures in process of ccnstruction, without

ity. . . . . g v

! And I/we do hereby agree to pay all taxes and other public assessments against this property on or before the first

day of January of each calendar year, and to exhibit the tax receipts at the offices of the FIRST FEDERAL SAVINGS

LOAN ASSOCIATION OF GREENVILLE, immediately upon gayment, until all amounts due under this mort-
gage, have been paid in full, and should I/we fail to pay said taxes and other governmental assessments, the
martgagee may, at its option, pay same and charge the amounts so paid to the mortgage debt, and collect same un-
det this mortgage, with interest. - <

' And it is hereby agreed as a part of the consideration for the loan herein secured, that the mortgagor(s) shall

ep the premises herein described in good repair, and should I/we fail to do s0, the mortgagee, its successors, or
1gns, may enter upon said premises, make whatever repairs are necessary, and charge the expenses for such re-
pairs to the mortgage debt and collect same under this mortgage, with interest.

| And it is further a, that I/we shall not further encumber the premises hereinabove described, nor alienate
said premises by way o mortgage or deed of conveyande without consent of the said Association, and should I/we do
80 said Association may, at its claftion, declare the debt due hereunder at once due and payable, and may institute
any proceedings necessary to col ect said .debt. L

- And I/we do hereb assign, set over and transfer unto the said FIRST FEDERAL SAVINGS AND LOAN ASSO-
CIATION OF.GREENVH'...LE, its successors and assigns, all the rents and profits accruing from the premises here-
inabove described, retaining however, the right to collect said rents so long as the payments herein set out are not
more than thirty days in arrears, but if at any time any part of said de t, interest, fire insurance premiums or taxes
shall be past due and umi:ud, said mortgageee may (provided the gx;mises herein described are occupied by a tenant
or tenants), without further proceedings,’ take. over ;the’ goperty ein_described, and collect said rents and profits
and apply same to the payment of taxes, fire Insurance, interest, and princzifal, without liability to account for any-
thing more than the rents and profits a less the costs of collection, and should zaid premises be occu-
gx by the mortgagor(s) herein, and the payments hereinabove set out become gast due and unpaid, then I/we do

ereby agree that said mortgagee, its successors and assigns, may apply to any udge of the Circuit Court of said




