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6. Mortgages, Pledges, ete. Without the prior writ-

ten consent of the holder or holders of the Notes at the
'timevoutstanding,-the Company will not, and will not per-
mit‘any Subsidlary to, create, assume or permit'to exlist
any mortgage, pledge, lien, encumbrance or charge of any
kind upon any of its or their properties or assets, wheth-
er now owned or hereafter acquired, or acquire or agree
to acquire any property or assets of any character under
any conditional sale agreement or other title retention
agreement; provided that the foregoing restrictions shall
not apply to moﬁtgages, pledges, liens, encumbrances or
charges:

(a) for taxes, assessments or governmental
charges or levies, if the same shall not at the
fime be due and delinquent or thereafter ean be
paid without penalty or (if forecloSure, distraint,
sale or other similar proceedings shall notvhave
been commenced) are being contested in good faith
and by appropriate proceedings diligently conducted,

~and if such reserve or other appropriate provision,
if any, as shall be required by sound accounting
- principles shall have been made therefoﬁ;
(b) of mechanics and materialmen for sums not
iyet due or being contested in good faith and by ap-
propriate proceedings diligently conducted, if such
~reserve or other appropriate provision, if any, as
shall be required by sound accounting principles
-8hall have been made'therefor; |

(¢c) 1in connection with workmen's coﬁpensation,
?unemployment insurance aﬁd other social securitys
| (d) to secure the performance of 1eeses,

statutory obligations, surety and appeal bonds,




