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the REC Office for Greenville County, South Carolina, in desd book 2739
at page 100. . ?

This mortgaye is Junior in rank to a mortgage given ridelity rederal
savings and Loan Association in the original sum of §40,C00.00, recorded
in said EMC Office in iiortzage Vol, 633, page 155, over the Church build-
ing and grounds, and a mortiase to C. Douglas wilson and Co. in the
ori.inal sum of %10,000.00, recorded in said :uC Officé in _ortia.e Vol.
561, at paze 179, over the parsonaze. The Church asr.ds to retire tle
indebtedness of all otier lien ho0lders out or t.e procdeds of the -ond
issuey i

‘n trdst, nevertneless, to hold this mortiage for tic Hensfit of all
persons who may purchase bonds, the terms of said oonds and tne terms of
said bonds and the terms of this mortzage to secure the same being as
followss '

1. Humber and Denominations of Bonds.

there shall be issued fifty bonds of a denonination of #10C.00, ten zonds
of a denomination of %500.00, and ten bonds of a denomination of 41,000.00.
The total amount of the issue will be $20,000.00, and the total number
of bonds will be 70, Each $100.00 bond shall entitled tiwe bondiiolder
thereof to one vote at any stockholders! meeting, each $50C.20 bHond srall
entitle the bondholder thereos to five votes, and ezch wly GG0.00 bond shall
entitle the Sondholder to ten votes, and each bond older siall e entitled
to as many votes as he nay nave by virtue of tre combination of any of
these denominations., Fop the Jurpose of transacting any business there
must be represented two-thirds of the possible votes.

11, Interest Rats,

The bonds shall bear simgle, uncompounded interest at 5. er annum, pay-
able at maturity or upon redemption,

111. laturity Date.

The bonds shall mature on January 2, 19:¢,

1V. Anticipation of Payment,

The Church shall have thie 'right to redeem the entire iss.e at any tine be-
fore maturity, without penalty. The manner oi notice oL sucii redemption
is described below.

S. By Demand of Sondholder

January 2, 1957. The holder of any $500.00 bond may demand payment there—

for on ar after January 2, 1958, The holder of any $1,000.00 bond may

demand payment therefor on or after January 2, 1959, n the event of suckléga
demand by a holder the bond shall bear interest until the date ol payment. c;;?
The Church may defer payment of any bond for one year after demand for 523> :

The holder of any $100.00 bond may demand payment therefor on or after Cii?: 7ri;;z/

payment has been made, The right to defer payment for one year shall not,
however, allow such deferral beyond tie maturity date of the bond.

V. Treasury Bonds.

The Church may re-issue redeemed bonds at any time before%maturity, upon
payment of the purchaser of the principal amount and accrued interest to
the date of re-issus. :

V1. Issue or Re-issue at Discount.

No bond shall be issued or re-issued at a discount.




