IT IS HEREBY EXPRESSLY AGREED by the mortgagor that the
mortgnseé, at its option, may pt aby,tine purchase the said'note
| from the holder thereof, whether default in the payment of an
1ns£a11nent or installments thereon may have occurred or not,

;and that, in the event of aﬁch!purchaae, 2ll of the provisions
i of this instrument and of the bond which it is given to secure
| in reference to the said note shall apply to payment thereof to

ithe mortsagee, according to ité terms and provisions, with the
i same force and effect as they apply to payment of the said note
1n the hands of the holder thereof from whom it was purchased
d ¥y the mortgagee.

AND IT I3 HEREBY EXPRESSLY AGREED by the mortgagor and the
,mortgagee, the mortgagee's assent hereto being evidenced by the

1

i

|acceptance of this mortgage, that the whole of sald principal

hsum, or so much thereof as may have been advanced by the mortga-

hgee, or 1f such have been repaid, then the whole of said note,
or the balance thereof remaining unpaid; together with any in-

wterest accrued thereon, if the mortgagee shall have purchased

4the note, or shall have paid the same, or any part thereof, as

iguarantor or surety, shall, at the option of the mortgagee, be-

| some forthwith due and payabie after default of the payment of

i mortgagee's advances when due, or of any installment or install-

.{nents provided for in the said hote, or after default in the

payment of any past due tax or éssesamenf on the property des-

iscribed herein, for thirty (30) days after written notice and
fdemand by the mortgagee requiripg such payment or after default
fin the performance of any of thp covenants or agreements in
gsaid building loan agreement cohtainod on mortgagor's part to
|be performed.

All of the covenants and agreements made by sald mortgagor

in said promissory note, and 1n§sa1d building loan agreement,

are hereby made & part of this 1nstrument, as in and by the said
Bond and conditions thereof, reference thereunto had will more
fully appcar.




