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R. M. C. office along with this mortgage. R

This mortgage is gilven to secure funds with which to'pay a
part of the purchase price for said property, and same are so being
used for that purpose and for no other purpose,

This is a first mortgage over the above described property,
and there are no other mortgages, judgments, nor other liens or encum-
brances over or against same prior to this mortgage.

It is understood and agreed that the failure of the mortgag-
or to pay any installment of taxes, public assessments or insurance
premiums, when due, shall constitute a default, and that the mertragee
may, at their option, foreclose this mortgage or pay said items and
add the same so paid to the prinecipal amount of the debt, and they -
shall bear interest at the same rate. N

This mortgage is executed with the intention to comply, in
all respects, with the Statutory Laws of the State of South Carclina,
and especially with the Act of the General Assembly of said State, as
passed at the regular session of 1950, to make uniform the law of Part-
nershirp.

There 1s located on the above described premises, z resifen-
tial buildin~ =nl other improvements, all of which are coversd by this

mert are,

JUnd simgular the Rights, Memoers, Heveoot
Lo i anvwise ineident or appertamn .

ViCAND TO SIOLD all wrnd singular the said Prenviees 0000

AT

2LIIT S Hews and Assions forever. And . do fiereby B

Helrs, Executors and Administrators 1o warrant and forever defend ol sod
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S the sald Promises unto the said Calvirn Comrary, Tiroip O Sl esdTelcTan it

#hedd s and Assigns, from and against myself anc my

Y

Hetrso Exceutors, Adminisirators and Assigns, and every person whomsoever lawfully elairing or
to claim the same or any part thercof, . . 3 S
e comprehensiye, fire and extended coverare,

And the said mortgagor agree 8° to insurefhe house und buildings on said lot in g sum 1ot
less than  Three Thousand ($3,000,00) = = = = = = - - - o - - o _ “Deollirs
1 aocompany or companies satisfactory o the mortgagee . and keep the same insured from loss
or damage by lire, and assign the policy of insurance to the said mortgagee :ond that in the ovent
that the mortgagor shull at any time fail to do so, then the said mortgagee  mayv cause the same

to be insured in mortgagorts name and reimburse Calvin Compary

for the premium and expense of such insurance under this mortgage, with interest.




