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To Iave axp 10 Howp, all and singular the said property unto the Mortgagee, its successors and assigns foreve:,

"T1ie Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple hsolute

{or =uch othier estate, if any, as is stated hereinbefore), that he has good right and lawful au’ ority to sell. convey

| J 9 /3 g g R e

v eneamber the same, and that the premises are free and clear of all liens and encumbrances whatsoever exeept o

~n otherwise reeited. The Mortgagor further covenants to warrant and forever defend all and singular 5o

s as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsocver
Cowlnily elaiming the same or any part thereof,
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¢ Mortgagor covenants and agrees as follows:
1o vie will promptly pay the principal of and interest on the indebtedness evidenced by the said rota, of 11
jecaril i the manner therein provided.  Privilege is reserved to prepay at any time, without premin or Teo 1

tre cadebtedness or any part thereof not less than the amount of one installment, or one hundred dallurs /310008

vop IS ess.

L. wugeiher with, and in addition to, the monthly payments of principal and interest pavahle winder <he forme
: seeured hereby, he will puy to the Mortgagee, on the first day of each month until the said pote is full

P10 the ground rents, if any, next «lue, plus the premiums that will next Leemme die and naye ik
«w of fire and other hazard insurance covering the mortgaged property. plus tawes and paossmoen: -

vext due on the moertgaged property (all o8 estimated by the Mortgagee, and of which the Mortuagor is
notified) less afl sums already paid therefor divided by the number of months to elapse bofore one ront
prior to the date when such ground repts, premiums, taxes and assessments will become Jelinguont. <ueh

wme to b held by Mortgneee in trust to pay said ground rents, premiums, taxes and special as<csemcnts,
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Bo The agaregate of the amounts pavable prrseat to subparagraph (a) and those payvable on the note seenred
Sercba shall Be patd inoa single pavment esch month, to be applied to the following iteras i e ordey

taxes, special assessments, fire aud other hazard insursnee premiums;
interest on the note seeured herebyv; and
amortization of the prineipal of snid note,

definiency in the amount of such uggregate monthly payment, shall, unless made goo® i
reagor prior to the due date of the next such payment. constitute an event of defuult wder tins R
ge. The Mortgagee may colleet a “Lite charge” not to exceed an amount cqual 1o foreporehfida,
any instaliment which is not paid within fifteen (15} days from the due date thercor v covry th

‘trs expense involved in handling delinquent payments.
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Forie total of the payvments made by the Mortgagor under (a) of paragraph 2 preceding shall exerod the
st of pryments actually made by the Mortgagee for taxes or assessments or insurance premiumns. o< the v
ey b siieh exeess shall be eredited on subsequent payments to be made by the Mortgagor for such ioms {1,
tewever, such monthly paynents shall not be sufficient to pay such items when the same shall beeome dae wn.d
puyable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficieney.  Sueh
payment will be made within thirty (30) days after written notice from the Mortgagee stating the smount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgugee, in
accordance with the provisions of the note secured hereby, full payment of the entire indelitedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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