vln lnd dnguhr thc said ptemku unto the Mortgagee, his heirs, successors and

assigns forever.

The Mortgagor ants that he is lawfully oemed of the premxses hereinabove described in fee simple abso- |
lute, that he has nghm and lawful suthority ho , convey, or encumber the same, and that the premises are free
and clear of all bncnmbrﬁnoe whatsoever. The Mortgagor further covenants to warrant and forever de-
fend all and sin, the said unto the Mortgagee forever, from and against the Mortgagor and all .persons
whomsoever la lly claiming same or any part thereof. »

| H

The Mortgagor wvmaps and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner_therein provided, 8Nd that the mortgaree may collect a late charge of tun nen-e

for each dollar of each rayment or a’vance hereunder more than 1% days in arrears to
covef tﬂxe gnwx;lf Y%Eensgmglsvoj.ved in halng%m&ﬁx deli!mufrggoxa&ev{}ih‘nbt comhit or permit any waste

. thereof, reasonable wear and tear accepted.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be re-
quired from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less
-than the mortgage debt, or in such amounts as may be sequired by the Mortgagee, and in companies acceptable to it, and that all
‘such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in
form acceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that he does hereby assign to the
Mortgagce the proceeds of any policy insuring the mortgaged premises and does hereby authorize cach insurance company concerned to
“make payment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due or not.

4. That he will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines or other im-

positions against the mortgaged premises.
5. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged premiscs.

6. That this Mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs, or other purposes pursuant to the covenants herein,
“and that all sums so advanced shall bear interest at the same rate as the mortgage debt and shall be pavable on demnnd of the Mort-

gagee, unless otherwise provided in writing.

7. That, at the option of the Mortgagee, this Mortgage shall become due and pavable forthwith if the Mortgagor shall convey
away said mortgaged premises, or if the title shall become vested in any other person in anv manner whatsoever other than by death
of the Mortgagor: the failure of the Mortgagee to exercise the option herehy granted shall in no event be Lomtruul as a waiver of

the Mortgagee's future right to exercise said option.

8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and after anv default hercunder. and
agrees that, should legal proceedings be instituted pursuant to this instrument, any Judge having jurisdiction nuv, at Chambers or
sthorwise, appoint a receiver of the mortgaged premises. with full authority to take possession of the mortgaged premises. and collect
the rent issues and profits, including a reasonable rental to be fixed by the Court in the event said premives are (\’C;uv_*ivd bv the
NMortvesor and after deducting all charges and expenses attending such proceeding and the exccution of his trust 18 receiver, shall
apeiv the residue of the rents, issues and profits toward the p.’\.}'r;wnt of the debt secured hereby,

S M there i defaadt in ans of the terms, wmhnnm or covenants of this mortgoee, or of the note secured herely . then, ot

1 - . - N
the i of the Mortgugee, W1 sums then owing by the Mortgaior to the Mortgagee <hall hecome immediatelhy due and pavahic
and this mortae moe be forecloed. Should ane Jegal nroceedings be instituted for the {orechosure of this mertgas. ot should
“hecome 4rarty o any it mvelving this Martgage or the title o the premises described Lierein, or shenld o0 Jebt
}

vof be pliced in the hunds of an attorney ot Loy for collosion by suie or ctherwines all et ol oex

mroerrel Byothe Mewees and o resonable attornes s fee. <hall thereupon become due wnd pavable inancdionch o0 on e
procaptea of the Morts e, aca part of the debt cecured thereby, and mav be recovered and collected hereunds
ei reed that the M er shall hald and eniov the premises above convervad until there i a detault ondos this moest
PRI . . . . P o -~ i 1 . i
»the noete secured herebys T the true weaning of this instument that i the Moieor <l (ulv pertorm all the werme,
i venants of this o, and of the note seeured hereby, that then this morteage B0 b uterh null ond woid,

soremainom ol force and victue,

Pho T he covmnante Buroin contuined <hall bind, and the benelits and advantages Bl inure w0 the respective shons on cutors,
ccinirator, succes e and wsigns ol the partics hereto.  Whenever used, the singulur nuniber <hail include the piunai. the piorad

the Lingularind the use of any gender shall be applicable to all genders.




