the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commmencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to eredit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued and unpaid and the
balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charces< fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortguwzee iy iy ik
same; and will promptly deliver the official receipts therefor to the Xlortgagee. 1f the Mortgagor fails ke
any payments provided for in this section or any other payments for taxes, assessments, or the ke, the Mort
may pay the same, and all sums so paid shall bear interest at the rate of four per centum (450 per annuey oy
date of such advance and shall be secured by this mortgage. - ‘

6. Upon the request of the Mortgagee the Mortgagor shall exccute and deliver a supplemental note or aeics
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement. nuintenunve o
repair of said premises, for taxes or assessments against the same and for any other purpose authorized heres e
Said note or notes shall be secured hereby on a parity with and as fully as if the advinee evidenced therebn were
ircluded in the note first described above. Said supplemental note or notes shall bear interest s four per contrm
., (493) per annum and shall be payable in approximately equal monthly payments for such period ax nwy b ;
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or s so advaneed st
be due and payable thirty (30) days after demand by the creditor. In no cvent shall the maiurity extend hevond
the ultimate maturity of the note first described above.
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7. He will keep the premises in as good order and condition as they are now, reasonable wear wing tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Morvtgnoee o,
from time to time require, on the improvements now or hereafter on aid premises, and exeept when pavient
for all such premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay prompily when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortoagoe und the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto Toss payable ebin
in favor of and in form acceptable to the Mortgagee.  In event of foss Mortgazor will give immedinge notie:
by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and cacli tn-ur-
ance company concerned is hereby authorized and directed to make payment for such foss diveetiv io G
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insiurance proceeds, or any par
thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtodness hireby
secured or to the restoration or repair of the property damaged.  Tn event of foreclosure of Ui pnort e o oor
other transfer of title to the mortgaged property in extinguishment of the indebtedness cecured el ol
right, title and interest of the Mortgagor in and to any insurance policies then i foree chiadl o v the
purchaser or grauice.

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from e aaier sy
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mot g
the right to have a receiver appointed of the rents, issues, and profits, who, afier dedueting all elivges et ey
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rent=oe
profits, toward the payment of the debt sccured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveved nntil theee is oo fnh
this mortgage or in the note sccured hereby. If the Mortgangor shall fully perform wll vhe G eonsiition
covenants of this mortgage, and of the note sccured hereby, then this mortgace shall e null and voud; ot
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of thi moree:
or of the note sceured hereby, then, at the option of the Mortgagee, ail sunis thei owing b the Mort o 1o 10
Mortgagee shall become immediately due and payable and this mortgage may be forcelo-cdl Fhe Morteamor wave
the benefit of any appraisement laws of the State of South Carolina. Should the Maorigierc beeome wopariy 1o nn
suit involving this mortgage or the title to the premises deseribed herein exeluding lepad procecding e tianed
for foreclosure or for the collection of the debt securcd hercby) all costs and expenses rem=onehiv incaered b ol
Mortgagee, and a reasonable attorney’s fee, shall be seeured hereby and shedl beearae due el presie e
days after demand. Should any legal proceedings be instituted for the forcelosnre of this neatane - Cop hoet e
debt secured hereby or any part thereof be placed in the hands of an attorey o bow Yor eollection bo o o ot her
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wise, all costs and expenses, including continuation of abstract and o reconable atiovnes ™ Toe Bl b cened

hereby, shall beeome due and pavable immedintely or on demand, and may be recovered mnd colleeted fun oy

If the indebtedness sccured hereby be guaranteed or insured vnder the Servicenen’s Read o treent A
amended, such Act and Regulations issued thercunder and in elfeet on the date hereol shall covern thie i
and liabilities of the parties hereto, and any provisions of this or other inctament cuceatod i eonesion 2t

indebtedness which are inconsistent with said Act or Regulations are hereby womended Lo eonformn theroo,

The covenants herein contained shall bind, and the benefits and advantages shadl innee to0 the oo 0
executors, administrators, suceessors, and assigns of the parties hereto. Whencver wsed il singalar ol
include the plural, the plural the singular, the use of any gender shall be apphesble to all wenders e
“Mortgagee” shall include any payee of the indebtedness hereby sceured or any transicree therio
operation of law or otherwise.




