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the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the time the Property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid on the note secured Lereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment, of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fuils to make
any payments provided for in this section or any other payments for taxes, assessments; or the ke, the Mortgngee
may pay the same, and all sums so paid shall bear interest at the rate of four/f)”épgbﬁtu‘m" (#%) per annum from the
date of such advance and shall be secured by this mortgage. ’ g7

6. Upon the request of the Mortgagee the Mortgagor shall exccute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenanece or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder,
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were

- Included in the note first described above. Said supplemental note or notes shall bear interest at four por cenfum
ce S (4‘%) per annum and shall be payable in approximately equal monthly pavments for such period as miny be agreed

upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advaneed shull
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyvond
the ultimate maturity of the note first deseribed above.

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Morigazee mav
from time to time require, on the improvements now or hereafier on said premises, and except wher pavmend
for all such premiums has theretofore heen made under (a) of paragraph 2 hereof, e will pay prompily vhen
duc any premiums therefor.  All insurance shall be carried in companies approvid by the Morizagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss pavable el
in favor of and in form acceptabic to the Mortgagee. T event of loss Mortgagor will give immediate notiee
by mail to the Mortgagee, who may make proof of loss if not made promply by Mortgaoor, and each inenp-
ance company concerned is hereby authorized aud directed to make payment for sueh loss divecthv to (1o
Mortgagee instead of to the Mortgagor and Morigagen jointly, and the insurnee procecds, or | Yo
thereof, may be applied by the Mortgagee at its option cither to the reduction of the indebtednes herehiy
secured or to the restoration or repair of the property datnaged. Inevent of foreelosire of (his imorte o o
other transfer of title to the mortaaged property in extinauishment of the indebtednes s wenred T Bl
right, title and interest of the Mortgagor in and to any insuranee poiicies then in foree shall P~ to the
purchaser or grantee.

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from snd afier an et
hereunder, and should legal proccedings be instiviwred pursinnt 1o this =truinent, then the Morigngee sbal b
the right to have a receiver appointed of the rents, issuc-, and prol < who. siter deducting all charges and expon, s
attending such proceedings and the execution of lix Urist s receiver, shall apply the residue of the renits, isoo sl
profits, toward the payment of the debt sceured herebs,
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It s agreed that the Mortgagor shall hoki and Cron tne premises shove conveved until there i< Cefo b o e
this mortgage or in the note scenrid beveby, It Mocteeoor shali Pl perfovnn sl the Terms, condition oo |
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covenants of this mortgage. and of the note scenred Brrebiv, vhe v thie tiotigass il
to remain in full force and virtue. If there isa delnalt in SO0 e boras et ot G eovene s s Thi o e
or of the note sceured hereby, then, at the option o he Mertoiene I ainc D o e by the Mooy
Mortgagee shall become immediately due und Prcahle anvd this roories ooy b T c bl e Alos
the benefit of any appraisement laws of the State of Kol Cavoling, =honld G Movtor oo beennm i
suit involving thix mortgage or the title to the premises deseeibed herein cooxelidin: Yoo proceeding
for foreclosure or for the collection of the debt scoured Bereby) ad costs wnd e i o et bie inenired
Mortgagee. and a reasonable attorney’s fee, sbual he sccenre booo IR b o
days after demand. Should any legl procecdings e jnstitn
debt secured hereby or any part thereo! he pleeed v the Lacs i o s o Sl A cnilction by
wiseoall costs and expenses, including continmtion of @i o T TR A PR N PRIV R
hereby, shall heecome due and pavable Immiediateily er on Goaand, and o P

If the indebtedness seeured herehy b gonvantecd o 5 ged unboe et D
amended, such Aet and Regulations issued (herennder sind i foe: Bothedite bereel shndi o ern the meh
andd Babilities of the parties hereto, an:d ANV provisions o this e arbier isiieecnt < cvoennd COTHee by gt
indebtedness which are inconsistent with =ai- Act or ReguliGons cve Lerchy tanendod v contorn thercio,

The covenants herein eontained shall hied, and e benedis o peivarn o bl e o, the pespeetine Lo
executors, admini=trators, suceessors, nnd i ol the ovies bevcra, Wi e o vsed, the <inenine no
include the plural, the plural the singular, the wee of sy getnder <Ll Lo shpilvene to ol condern
“Mortgagee™ <hall inelude any payee of the indebicducas hereby see med or CIy tanepee th
operation of law or otherwise.




