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ACREDGENT POB SUBDRTHATION OF MORTOAGE

KNOW ALL MEW BY THESE PRESENTS:

THAT WHEREAS, Furmen University as Trustee for the
Eugene ¥, Bates Meworial Fund, is the owner of a mortgage upon
certain real estate uitu‘f.d in the State of South Carolina,

County of Greenville at the merthwest corner of North Main Street

and ¥est Washington Street in the City of Creenville, which said
mortgage was dated January 12, 1950 and made by Mergaret Bzattie
Courtenay as mortgagor, to Furmen University as Trustee for the
Eugene F, Bates Memorial Fund, as mortgagee, to secure an in-
debtedness of Seventeen Thousand ($17,000.00) Dollars originally,
and on which there is now due the rrincipal sum of Sixteen
Thousand ($16,000,00) Dollars, payable according to the tenor

of one certain promissory note of even date therewith as extended,
which said mortgage was filgd for record in the office of the
Register of Mesne Conveyance for Green;ille County, South Carolina,
. on the 13th day of Jenuary, 1950, and recorded in Rook EE? of
mortgages? on page gé&, and

Whereas, by lease dated August 1L, 1953, F. ¥. Yoolworth
Co., a New York Corporation, has leased the above described rre-

four months
mises for a term of LO years/commencing on the 1st day of January
195L  upon the understanding that the aforesaid mortgage will
be subordinated to said lease,

NOW THEREFORE, in consideration of One Dollar (41.00)
and other good and valuable consideration to the undersigned in
hand paid, reeceipt of which is hereby acknoviledged, the said
mortgagee does hereby subordinate the aforesaid mortgage uron
the above described premises to the said Lease dated August 1L, 1953
in favor of F. W. Woolworth Co., its successors and assigns, and
agrees that the said lease shall be prior and raramount to the

aforesaid mortgage and that the said mortgage of the undersigned




