STATE OF.:$OU
COUNTY - OF | Bl

‘} >, ‘ , i transters

FOR VALUEDH RECEIVED, General Mortgage Co. hereby assigns, fransfers,

and sets over ta New Yori: Life Insurance Company the ».-ufhsr:mmorfgla;,g inu’
the note which the same secures, withour recourse, this D8th., day of

November y - IQSQQ;V, g

RESENCE OF:

wor 580 me 74

Assigmment Regerded }lov‘enber'seth.“liss at 4:59 P. M. #285984

inc Yoiu

‘To Have AND TO Hbm, all and smguh.r mﬁai&-ipropmy imto the Mortgagee, its successors and assigns forever.

1 % I % 1 ¢

.The Mortgagor oqv%na.nta that he is lawfully seized of the premises hereinabove described in fee simple absolute

.(or such other estate, if any, asis'stated kereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are Tree and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
- premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever

lawfully claiming the same or any part thereof,
The Mortgagor covenants and agrees as follows:

1. He will promptly pay the princlpa.l of md;inter‘esm;niﬁé indebtedhess evidenced by the said note, at the

and jn the manner therein provided. Privilege is reserved ta prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less, ' ” ’

2. ngether with, aﬁd in addition to, tlie monthly paymenfs of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: . )

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,

. (b).z'ljhe aggregite of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
“*" %’ hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: -
(1) taxes, special assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and '
(1) amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the .
a& Mortgagor prior to the due date of the next such payment, constitute an event of default under this
{

mortgage. The Mortgagee may collect a “Iate charge” not to exceed an amount equal to fot;:/pec

anc one-=
0 T centuin
4434) (9%) of any installment which is not peid within fifteen (15) days from the due date thereof to cover the

/) /
OA extra expense involvgd in handling delinquent payments.

3. If the total of the payments made

unt of payments actually mad
may be, such excess shall be credi
however, such monthly payments
Ppayable, then the Mortgagor shall
payment will be made within thirt
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (8) of paragraph 2 hereof. If there shall be a default

under any of the provisions of this Imortgage resulting in & public sale of the premises covered hereby, or if
‘ ; 16408881




