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DECLARATION QF TRUST. . '

WHEREAS, South Carolina Reglonal Housing Authority No. 1

(herein called the "Looal Authority"), a public body corporatc and politic, duly
created and organized pursuant to and in accordance with the provisions of the

laws of the State of _South Carolina . .n4 the Public Housing Admin-
istration (herein called the "PHA") which is administering, in accordance wita
Reorganization Plan No. 3 of 1947, effactive July 27, 1947, the functions of the
United States Housing Authority, created in pursuance of thc provisions of the
United States Housing Act of 1937, Public No. 412, Seventy-fifth Congress, zntered

imto a certain contract dated as of __ October 15 s 1952 (herein
called the "Annual Contributions Contract") providing for a lnan and for annual
contributions to be made by the PHA tn assist the Local futhority in develoring,
and in achieving and maintaining the low=rent character ofy low=rent housing

d

project[:7; an

THEREAS, as of the date of the execution of this Declaratinon of ?rust the
"Annuai Contributions Contract provides for the development and operation by the

Town - of

Local Authority of certuin low-rent hnusing in the

Fontain Im |, oy o Oresnville | state
22

of South Carolina which will provide aprroximntely

dwellings; rnd whieh low-vent housing will be known as

Project No, 30‘8‘31 wvith aperoximately dwellings,

and Project No, SC'8‘32 with approximately ‘ dwellingg—/ H
and -

WHEREAS, the: Local duthority (1) proposes to issuc and deliver its Bonds and
Permanent Notes tn aid in financ.ng the Projeclatrum time tn time rrovided for
ributions Contract to vhich Contract refercnce
is hereby made for definitions o1 the Bonds, Permancent Notes, and Projects, and
(2) may from time t» time issue rna deliver its obligations (herein called "Re-
funding Bonds") to refund said Er.ds and Permancnt Notes; and

WHEREAS, cach Project and thc site or sites thereof will have been ccnstruct=
ed or acquired with the nroceeds +f thc Bonds and/or advances by the PHA >n account
of the lnan provided for in the .unual Contributions Contract and the Bonds and
Permanent Notes will be secured (1) severally, by pledges nf specific amounts of
the ‘anmal contributinng payable to the Lacal Authority by the PHA pursuant to
said Contract; and (2) vy a pledze of certain revenues »f the Projects financed by
"an issue or issues of Bonds to the extent and in the manner described in the
4nnual Contributinng Contract and the mesolutions »f the Loenl futhority authorig-
ing ‘such Bonds and Permanent Hotcs:

- NOW, THEREFORE, t- assure th.: PHi and the holder or holders of the Bonds,
Refunding_Bonds, or Permanent Notcs, znd each »f them, »f the porformance by the
Lncal futhority »f the ¢ovenants :ontained in the /innual Contributions Coutract
and the resslutiong »f the Lneal ‘uthority euthorizing the issuance °f the Bonds,
lefunding Bonds, or Permanent Not :s, the Lneal Authority d-es hereby acknowledge
ard declare that it is pnssessed f and hnlds in trust for the benefit of the PHA
and said hnlders »f the Bonds, Rurunding Bonds, nr Permanent Notes, for the pur-
pP7ses hereinafter stated, the frlling desceribed ro:l rroperty situated in the

Town of Fountain Inp County

of Greenville , . State ,+ South Carolina
TO WIT:
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