To mﬂmmﬂom,aﬂmddnnhrthnm pmmmthauw its successors and assigns forever.

The Mortgagor oovenm that he is lawtully seised of the premhet hemnabove described in fee simple absolute
(or such other estate, if any, p# is stated hereinbefore), that he has good right and lawful authority to sell, convey,
ar encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. Ths Mortgagor further ‘covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, wito the Mertgsgee iom, MMM&&W and all persons whomsoever
lawfuﬂyclaxmingthemwmmﬁm
. The. Mortmgor Maﬂd w usioﬂowr

% Hewﬂlpmmpﬂypuybthompdefmdinterestmthoindebhdmendewedbytheamdnote at the
tlmeandinthemanmtha%mﬂded. Pdﬁhmhwvedtom“my&he,mhoutpmumorfee,the
entire mdebtedmwwywtwmthumnthemt@fmmt, or.one hundred dollars ($100.00),
~ whichever is less. ‘ ‘ A

2 Tmhawuh,ngmpdm mymenil  pilsisipal and intarest payable under the terms
ofthenoteseom'edheroby Mwmmtothey&[ormm&heﬁrﬁtdﬁyé{mhmonthuntxlthesaldnote is fully
paid: R

‘;'

(a) A sum eqml to the mdrenh, if any, ‘next due,v‘ ‘ ﬁn "" i mos that will next become due and payable
on policies of fire and other hazard insurance oavering the mortgsged property, plus taxes and assessments

nextdueonthemﬁmproperw (allasesﬁmated thellmeﬂ and of which the Mortgagor is
notified) less all sums already paid fbgef r divided’ by ’tbémumber of months to elapse before one month
prior to the date when such ground rénts, premiuxis, taxes and assessments will become delinquent, such
sumstobeheldbyMortpceeintrmttopayaﬁdmmdrenta, premiums, taxes and special assessments.

(b) The aggregate of the: ammmﬁmble ‘pursuant h subpamgmph {h) and those payable on the note secured
: hereby, shall be pdd in Y dhgle t)ajment‘ each‘monlh W)’be apphed to the following items in the order
(1) taxes, special aaeuments, fire 'and other hamrd iﬂnutanee premiums;
(n) interest on the note.secured hereby; and. .

() amorhzahop of the principal of said note.
Anydeﬁmmcymtheamountofmchmtemthlypayment aha.ll nnleaamadegoodbythe
Mortgagor prior. to the due date of the next such payment, constitute an event of default under this
mortgage. " TheMmmayoollecta “late charge’ not to exceed an amount equal to four per centum
(4%) of any. installment which is not paid within fifteen (15) days from the due date thereof to cover the
extraexpensemvohedinhmdlingdehnquentpaymh. ’

3. If the total of the payments miade by the Mortgagor nnder (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or sssessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be. made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail, If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortguge ruulhng ma publw sale of the premises covered hereby, or if
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