It is a eondition of this !ortgase that the above de- ,

scribed liens ef even date herewith ahall have equal rank and
priority with thia nortgage, and i; case of default in the pay-
gvment of the debt hereby secured er in the terns of this Mortgage

. or in the terms of the deed of trust or deed to secure debt here-
in referred to, the !ortgagee herein may at its option proceed
with the foreclosnre or any one or any two er all of said liens.

And 1t 1s covenanted and. agreed that all timeg during

‘ﬁhe continuance of this Mortgage and until said Mortgage shall
'be fully paid er releaaed the nertgagor will keep the buildings
on said pre-iseu’nneoasingly insured aguinst fire, tornado and
such other casuaity aa nay be requ&uod by the JEFFERSON STANDARD
LIFE INSURANCE. caurnnx, its aueceasern a_ asuigns, in such re-

, Sponaible insuranee canpany or conpanie; as ahall;be satisfactory

to the Iortsagee,.itn ‘successors or WT,} ‘ i in an a-ount satis-
raetory te aaid?lortgagee, its sueeesaors et assigns, with a
nortgagee and subrogetion clause satistaetory to the Mortgagee

atteehed to sai v’licy or policies ot inaarance, that if a greater
anount or insuranne is plaeed upon the aaié buildingl than the
auount aroresai all sueh insuranee ahall be made payable in
case of loss as resaid and with like sub ogation clause; that
- ali:;f aaid}in 1p eee policies shall bef_} ali times deposited
with ‘the !oftsng‘e éa"ehat a1l premiums on hn of the policies
be prelptly paid uhen due. In case of loss
fgviaunrtnee eonpaniec, the u-ﬁunt of the insur-
ance money paid ihall be applied either on the indebtedness secured
hereby, or in rehaildiug and restor&ng bhe»inneged buildings as
gag .eet; And it iseturt' r ‘veaanted and agreed
that in the evoni_ nat the Wortgagor ahall fail

‘for insuranee u “isaid baildings, then the lortsagee or 1ts suc-
| -d -




