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To HavE AND To Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises.are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further ‘covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever

, lawfullyclmmmgthesameoranypartthereof S S T e S FAC

The. Mort.gagor eovenants Xa.nd a.grees,a&followr . . | .

1. He ml.l pmmptly pay the pmmpal of and mterest on the mdebtednesa ewdeneed by the sg;id note, at the
time and in the magner therein provided. an&ge is reserved to prepay at any time, without premiuin orfoe, the
entire indebtedness or any part thereof not less than the amount of one mstallment or one hundred dollars (8100 00),
whlchevermlem, S N T S e

e Together mth and in addxtmn to, the montmy paymenw of principal and mteregt, (?
‘of the note secured hereby, he will pay to the Mortgagee, en the Iim da.y of each mont. un il tﬁe smd ﬁ;

paid: o

(a) A’sum equal to the g:ound rents, if any, next due, plus the premmms that will next beeome duea.nd payabla o

- on policies of fire and other hazard insurance covering the mortgaged property, plus taxes masmenu o

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the ortgagor is
notified) less all sums already paid therefor divided by the number of months tq elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such _
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,

(b) The aggregate of the amounts payable pursua.nt to subparagraph (a) and those payable on the note sbcured «
. hereby, shall be paid in a single payment each month, to be applied to the foﬂowxng 1tems in the or&ér
 stated:

(1). taxes, SPedal asseumenjzs, fire and other hazard immmoe premmms, AR A "V i

(11) interest on the note secured hereby; and i !

(). amiortissition of the prineipal of siid note. e e \

Any definiency in the amount of such aggregate monfhly payment sha.ll, unless mde gbod by the ,
Mortgagor prior to the due date of the next such paymént, constitute an event of: default ‘under this
mortgage. The Mortgagee may collect a “late charge” not to extobed an amount equal to fou® per eentum
(4%) of any installment which is not, paid within fifteen (15). daya from the due date thereof. to ocover the
extra expense involved in handhng delmquent payments. ' o
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3. If the total of the payments ‘made by the Mortgagor under (a) of paragrapb 2 preoedinc Mw
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premi 0o ¢
may be, such excess shall be credited on subsequent payinernts to be made by the Mortgagor for
however, such monthly payments shall not be sufficient to pay such items when the same shali beodnﬁ due'and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficlency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of she
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee,
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the acoount of ‘Morbgs
any credit balance remaining ander the provisions of (a) of paragraph 2 hereof. 1f there shall be s M
under any of the provisions of this mortgage resultmg ina public sale of the pmn‘usea W




