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mmmmmmamnmmmmm mmrfurﬂlercovenants "
to warrant and forever de!mdallhmdw&nprumm the Mortgagee forever,fmmandagamst
the Mortgacorandallpermswlmmm%lbdﬁmiu lmebranypartthereof ;

TheMortmwvmmw ms}

1. Thathewiﬂprompﬂywthephmﬁpﬁofmdmw‘ thaindebtednmevxdencedbythesmd
note, attheﬁmuandinthemannerﬁmdnmﬁded. ~ isruervedltomth&debtinwhole,
minmmnmtmﬂwmwMWW' p principal that are next due on the note,
on the first day.of any month prior to matur vided,
to exercise such privilege is given| leut‘ . B0) days ; and, provided, further,
that in the event the debt is paid mntnr&y ‘the ﬁmnitisinmredunderthepro—
visions of the National Housing ét,hcﬂﬁm’wﬁn fottgtges sn insurance premium charge of one
per centum (1%) of the original pr ‘smgunt thereof, wxopt that in no event shall the adjusted pre-
mium exceed the aggregate amount of;mmium dm'm’ hich would have been payable if the mortgage
had continued to be insured until matuﬁty,mhmmmttbhtamﬂadbythe Mottgagee upon its obliga- -
tion to the Federal Housing Commiasioner on account of mminmame. |

2. That, together with, and in addiﬂon to, the mou'd;ly Wmernts of principal and interest payable
under the terms of the note secured hereby, he will paytotha‘l!ortcmo, on the first day of each month
unt:l the said note is fully paid, the following suma:

(3) H this mortgage and the note mm hereby are W under the provisions of the National

~ ‘Housing Act and 80 long.as. hbes' nmed.owtwelﬁh.(,%ﬂ of the annual
.« mortgage insurance m'emim parpose-of put the Martgagee in fundswith whith to
discharge its obligation to the Fedezal Houm 0 ssioner for mortgage insurance pre-
miums pursusat to the applicable mvi-im of the National Housing Act, as amended, and
. regulations thereunder. The Mortgagee. shall, oq the termination of its obligation. to. pay
- mortgage insurance premiwms, eredit to the of the Mortgagor all payments. made
under the provisions of this subsection which the rtwe has not become obhgated to pay

to the Federal Housing Commissioner. |

(b) A sum equal to the ground rents, if any, next due, plua fhe premmms that will next become due

" ' and payabie on policies of fire and other hazard insurance covering the mortgaged property,
© plus taxes and assessments next due on the property (all as estimated by the Mort-
" gagee) less all sums ajready paid therefor divided by the number of months to elapse before
' one month prior to the date when such ground- m-, premiums, taxes, and assessments will
- become delinquent, such sums to be held byl!mminmwlnynldgmund rmu pre-
L miums, taxes, and spwiﬂ assesaments.
" (¢) All payments mentioned in the two preceding mWom of ﬂua m&x& and all payments
1 - to be miade under the note secured hereby shaft bs added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in u single payment to be apphed by the
Mortgagoe to the following items in the order set forth:
() premiumchamunduﬂwmtraetotﬁmmﬂmﬁdmal Howsmg(:mn
missioner; -
(11) taxes, special asscasments, fire MMMmmpMW, o
() mtemtontheno%mndwam'; ; 3 : A
(rv) amortization of the principal of aaid.m{; Co :
Any deficiency in the amount of such WWMM nnleasmad&good
the Mortgagor prior to the due date of the next sush payment,; constitute sn event of defanlt
‘under this mortgage. The Morigagee may collest a “Iate- ®” not to exceed two cents
(2¢) for each dollar (31) of each payment more than fifteen (15) aya in arrears to cover the
extra expense involved in hmdlmg delinqueﬂt mpauta. ! ,

&

3. If the total of the paymerits made by the Mortgagor Wider
exceed the amount of payments actually made by the Mg
premiums, as the case may be, sugh exceunhalibecnditadm
be made by the Mortgagor. If however, the monthly pays
paragraph 2 preceding shall not he sufficient. to pay taxes s
the same shall become due and payable, then the Mortgagor s
sary to make up the deficiency, on or before the date when
ance premiums shall be due. If at any time the Mortgagor shall tender to the Murtgagee, in acco '
with the provisions of the note secured hereby, full paymen af the entire indebtedness rennmhd
thereby, the Mortgagee shall, in computing the amount of such indsbtedness, credit to the acoouut of the

Mortgagor all payments made under the provisions of (a) oetfpamph 2 hqmol which the Mortgagee |

has not become obligated to pay to the Federal Housing Comunissioner, and any balauce remaining in
the funds accumulated under the provisions of (b) of aph 2 hmaf

under any of the provisions of this mortgage resultingin s mm' the

if the property is othérwisé acquired after default, the | M ' ‘

mencement -of such proceedings, or at the tinve the prop

remaining in the funds accumulated under () of paragraph 2 precedis

of principal then remaining unpaid under.the note secured h&cby, lad

ments which shall have been made under (¢) of paragraph 2. |

4. That he will pay all taxes, asseesments, water rates, WWMW
ﬁnes or impositions, for which ’provismn has not been m:;ﬂh&einhﬂou, and in defwk ,
Mortgagee may pay the same; and that he will promptly delivqr the official '

gagee. If the Mortgagor fa.xls to make any. pmmu ovi £¢r inthi;
for taxes, assessments, or the like, the Mortgages may . y

est at the rate set forth in the note secured hereby fmm th
this mortgage.

5. That he will keep the premisesinasgeodagdf
or permit any waste thereof, reasonable wear and tear exce






